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Review. 

Demand  from  eastern  packers  was  a  price  stimulating 
factor  in  livestock  markets  during  the  week,  February  18-23. 
Shippers  were  interested  in  the  better  grades  of  heavyweight 
steers  which  closed  strong  to  25$  higher.  More  than  one-third 
of  the  hog  receipts  at  Chicago  sold  on  outside  account.  Fat 
lambs  reached  $15.75,  a  new  top  for  the  season,  which  was  $2 
above  that  on  January  1,  of  this  year. 

Fresh  meat  prices  were  erratic  and  showed  wide  fluctuations 
at  eastern  markets  and  Chicago.  Demand  was  irregular  with 
a  bearish  tendency. 

Cabbage  in  northern  storages  is  fast  cleaning  up.  Advances 
of  $5  to  $15  per  ton  occurred  in  most  of  the  city  markets  and 
proportionate  gains  were  reported  at  shipping  points  during 
the  week  February  18-23.  Shipments  from  western  New  York 
were  hindered  by  heavy  snowfall  which  made  hauling  difficult; 
old  cabbage  of  good  quality  is  scarce.  It  is  estimated  locally 
that  not  more  than  400  carloads  remain  in  New  York  State 
and  less  than  100  cars  in  Wisconsin.  Jobbing  prices  in  New 
York  City  are  now  twice  as  high  as  in  late  December,  but 
still  about  $5  below  the  level  at  the  same  time  a  year  ago. 
Chicago  sales  range  $25  less  than  the  high  mark  of  last  March. 
Movement  of  southern  cabbage  is  so  much  heavier  than  last 
season,  when  the  crop  was  short,  that  it  is  doubtful  whether 
the  present  advance  will  reach  the  extreme  levels  attained  last 
year.  Texas  stock  was  jobbing  at  $60  per  ton,  compared  with 
$100  a  year  ago,  and  Florida  cabbage  in  1|  bushel  hampers 
brought  $1.50-$2.25,  against  $3  last  season.  Two  cars  of  new 
cabbage  are  now  reaching  city  markets  to  every  car  from 
northern  storages.  Decreased  plantings  of  Bermuda  onions 
in  Texas  and  the  delayed  season  will  likely  afford  better  outlets 
for  northern  onions,  so  that  the  market  outlook  is  somewhat 
better.     Heavy  arrivals  are  still  reported  from  Spain.     Prices 


of  domestic  stock  declined  in  New  York,  under  liberal  receipts, 
but  held  nearly  steady  elsewhere.  Most  of  the  lettuce  is  now 
from  Imperial  Valley,  California,  but  demand  seems  to  be 
limited  for  western  lettuce;  much  stock  of  inferior  quality  is  on 
sale.  Potato  markets  closed  firm,  with  some  advances  in 
price   at    shipping   points. 

Butter  markets  were  unsettled  during  the  week,  February 
19-23.  Declines  of  the  previous  week  were  checked,  but  con- 
fidence in  the  market  was  not  restored.  Latest  reports  on 
production  indicate  increase  over  previous  year.  Imports  were 
heavy,  with  more  in  prospect. 

Cheese  markets  were  weak  with  trading  dull  and  draggy. 
Prices  were  lower,  but  the  declines  failed  to  stimulate  buying. 
Conditions  were  decidedly  in  the  buyers'  favor. 

Wheat  market  was  fairly  steady  during  the  week  February 
18-23,  the  domestic  situation  showing  some  improvement. 
The  exports  of  wheat  for  the  season  to  the  middle  of  February 
have  been  about  31%  less  than  for  the  corresponding  period 
last  year,  while  Canadian  wheat  exports  to  January  31  were 
about  14%  larger  than  last  year.  The  movement  of  corn 
increased  and  a  weaker  tendency  developed.  Oats  were 
higher  at  some  markets.  The  rye  market  was  weaker  though 
prices  were  little  changed. 

Hay  market  was  generally  weak.  Approach  of  spring  in 
Southwest  affected  the  market  at  Kansas  City.  Demand  for 
alfalfa  and  prairie  was  limited. 

Feed  prices  held  barely  steady.  Further  liquidation  was 
in  evidence  in  the  large  shipping  markets.  Feeders  were  not 
buying  except  in  limited  quantities  and  retail  dealers  in  many 
sections  complained  of  the  small  volume  of  business  this  season 
compared  to  other  seasons.  Production  of  all  feeds  were  fully 
ample  to  meet  requirements.     The  movement  was  fair. 

The  seed  business  was  unusually  quiet  during  the  week 
February  18-23,  continuing  the  dullness  prevailing  for  many 
weeks,  but  prices  for  most  kinds  of  seeds  were  little  changed 
on  most  markets.  On  the  other  hand,  the  prospective  demand 
for  field  seeds  seems  to  be  better  than  last  year,  according  to 
reports  from  about  2,500  retail  seedsmen,  recently  summarized. 

Cotton  prices  continued  to  decline  during  the  week  February 
18-23,  practically  the  same  bearish  factors  continuing  in 
operation  as  were  present  during  the  previous  week.  The  one 
to  which  considerable  importance  was  attached  was  the  con- 
tinued dullness  in  cotton  goods  and  resulting  accumulations  of 
yarns  and  goods  in  the  hands  of  mills.  The  average  price  of 
No.  5,  or  Middling  cotton,  in  10  designated  spot  markets  was 
30.07^  per  lb.  on  the  23rd,  compared  with  31.32?!  on  the  16th. 
March  future  contracts  at  New  York  closed  at  29.75e\  com- 
pared with  31.10^  on  the  16th.  March  future  contracts  at 
New  Orleans  closed  at  30.12^  compared  with  31. 30^  on  the  16th. 
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Eastern  Demand  Stimulated  Prices. 

Shipping  demand— the  buying  of  eastern  killers — continued 
an  active  price  stimulus  in  all  species  of  livestock  during  the 
week  ending  February  23.  The  attention  of  these  outsiders 
concentrated  particularly  on  the  better  grades  of  weighty 
steers,  and  such  kinds  closed  the  week  strong  to  25<t  higher,  the 
extreme  top  on  big  weight  matured  bullocks  at  $11.70  estab- 
lishing a  new  high  mark  for  the  year.  More  than  one-third 
of  the  hog  run  at  Chicago  sold  on  outside  account  and  although 
porcine  values  fell  off  rather  sharpty,  large  receipts  were  the 
weakening  factor-and  the  energy  of  shippers  did  much  to  miti- 
gate against  the  bearishness  of  the  big  packers.  At  Chicago 
fat  lambs  went  to  shippers  and  small  killers  at  $15.75,  a  new 
top  for  the  season,  which  represented  a  price  75*  higher  than 
the  close  a  week  earlier  and  $2  above  January  1,  this  year. 

Approximately  180,000  more  hogs  arrived  at  10  large  markets 
than  a  week  earlier,  offerings  at  Chicago  totaling  about  25,000 
larger.  Big  killers  followed  bearish  tactics  even  when  the  top 
at  Chicago  had  been  pounded  down  to  $7,  their  attitude  sug- 
gesting that  thej-  still  believe  that  Corn  Belt  finishers  have 
more  marketable  hogs  than  the  trade  in  the  immediate  future 
requires.  Efforts  to  depress  butchers  below  $7,  however,  were 
generally  fruitless. 

Shippers  showed  most  activity  for  light  and  medium  weight 
butcher  hogs,  a  liberal  percentage  of  the  run  at  Chicago  com- 
prising such  weights.  Quality' was  in  demand,  however,  and 
a  modest  quota  of  the  light  and  light-light  offerings  lacked 
high  finish.  Well  fattened  300  lb.  butchers  topping  at  the 
low  time  at  $7.05  were  only  5f£  higher  than  best  200  lb.  averages 
and  10^  above  best  190  lb.  kinds.  The  week's  decline  of  20f! 
to  25  c  fell  almost  exclusively  on  butchers,  the  recent  tendency 
of  packing  sows  to  sell  off  having  been  arrested,  a  development 
traceable  in  some  measure  to  the  recent  firmness  in  lard. 

Shippers  carried  urgent  orders  for  weighty  well  finished 
bullocks  and  bought  handyweights  avidly  in  most  instances, 
providing  these  displayed  high  finish,  but  common  and  medium 
grades,  especially  when  averaging  under  1,200  lbs.  maintained 
little  stability. 

At  Chicago  the  top  bullocks  averaged  1,482  and  1,555  lbs., 
several  loads  making  $11.25-$11.60.  Handyweights  sold  up- 
ward i  to  $11.65.  No  yearlings  eligible  to  more  than  $11.25 
were  offered,  most  youngsters  being  $7.50-$9.50  kinds.  Com- 
mon fat  steers  often  sold  downward  to  $6.50  to  killers,  the 
plain  breeding  quality  of  offerings  selling  from  $7  downward, 
making  them  undesirable  stockers  and  feeders. 

Although  the  weather  was  stormy,  finishers  showed  more 
interest  than  a  week  earlier  in  all  grades  of  stocker  and  feeder 
steers.  Demand  centered  chiefly  on  meaty,  weighty  kinds,  a 
feature  which,  if  continued,  may  add  stability  to  the  lower 
stratum  of  the  fat  steer  price  list,  killers  recently  having  had 
little  competition  on  such  kinds.  Several  Corn  Belt  States 
took  fleshy  feeder  steers  at  $7-$7.50  during  the  week,  a  few, 
loads  realizing  $7.75-$8.25.  Finishers  from  the  Mineral  Point 
Wis.,  district  made  their  initial  purchases  of  weighty  feeder 
steers  for  the  season,  buying  several  loads  of  well-bred  1,000-1,200 
lb.  bullocks  that  had  seen  varying  amounts  of  grain  at  $7.25- 
$8.50.  In  buying  bovine  finishing  material  most  finishers  are 
acting  on  the  'theory  that  flesh  accumulation  can  be  purchased 
on  foot  cheaper  than  it  can  be  manufactured  in  the  feedlot 
■with  high  priced  corn,  an  outstanding  illustration  in  this 
connection  during  the  week  being  the  purchase  at  Chicago 
by  an  Ohio  finisher  of  two  loads  of  qualified  fat  bullocks  at 
$9.75,  a  figure  which  absorbed  many  fat  steers  of  good  grade. 

Tangible  evidence  of  the  recent  scarcity  talk  concerning 
fat  lambs  has  already  developed  to  some  extent,  offerings  at 
seven  large  markets  for  the  year  so  far  showing  a  slight  decrease 
from  corresponding  period  a  year  earlier.  After  March  the 
available  supply  is  expected  to  reflect  a  more  pronounced 
curtailment,  a  suggestion  of  higher  prices,  providing  con- 
sumptive demand  continues  on  the  present  basis.  A  firm  to 
higher  wool  market  adds  a  bullish  feeling  to  the  situation  and 
few  well-fleeced,  fat  lambs  of  desirable  weight  and  finish  sold 
below  $15  at  Chicago  at  the  high  time.  Some  lightweight 
medium  grade  Texans  cashed  at  $13,  most  culls  bringing  $12-$13. 
Competition  forced  92  lb.  wooled  lambs  to  $15.40,  demand 
being  too  broad  to  permit  such  price  discrimination  against 
strong-weight  offerings.  Clippers  shared  a  somewhat  pyro- 
technical  advance,  reaching  $12.90  for  89  lbs.  averages,  some 


113  lb.  shorn  lambs  going  at  $12.  Not  many  weeks  ago  it 
was  difficult  to  pry  best  shorn  lambs  out  of  the  $11.50  niche, 
and  late  last  year  and  early  in  January  of  this  year  the  spread 
between  choice  handy  and  heavyweight  wooled  lambs  was 
emphatic. 

Advancing  fat  sheep  prices  attracted  a  liberal  supply  of 
aged  sheep  during  the  week,  but  the  increase  in  numbers  was 
insufficient  to  stem  the  advance.  A  scramble  for  numbers 
developed,  during  which  price  discriminations  against  weight 
was  practically  disregarded,  some  180  to  200  lb.  ewes  reaching 
$9.50.  Handy-weight  kinds  made  $10,  a  price  50$  higher  than 
a  week  earlier.  Hay-fed  Montana  ewes  gathered  $9.35, 
medium  grade  offerings  sorted  off  these  making  $7.  Aged 
wethers  reached  $10.75,  odd  lots  of  twos  touching  $11. 

Finishers  continued  active  and  lambs  suitable  for  further 
feeding  or  for  shearing  advanced  in  sympathy  with  fat  kinds. 


Daily  Average  Weight  and  Cost  of  Hogs. 

Week  of  February  18-23,  1924,  with  Comparisons. 


Monday , 

Tuesday 

Wednesday , 

Thursday ., 

Friday 

Saturday 

Average: 

Feb.  18-23,  1924. 

Feb.  11-16, 1924. 

Feb.  19-24,  1923. 


Chicago.    *■**■ 


Per 

tm 

lbs. 

S7.13 
7.22 
7.22 
7.02 
6.90 


Per 

100 
lbs. 
ST.  22 
7.37 
7.31 
7.16 
6.95 
7.04 

7.18 
7.04 
8.12 


Fort 
Worth. 


Per 

100 
Lbs.    lbs. 
185IS6.64 

182  7. 12 

183  7.08 
178  6.  87 
190  6.65 
189    6.35 


Kansas 
City. 


Cost. 


Per 

100 
lbs. 
SO.  02 
7.00 
6.96 
6.77 
6.57 
6.49 

6.S5 
6.70 
7.92 


Per 

100 
lbs. 
SO.  70 
6.87 
6.85 
6.70 
6.54 
6.71 

6.74 
6.67 
7.77 


Per 

100 
lbs. 
56. 08 
6.91 
6.84 
6.72 
6.54 
6.53 


212    6.75 

214    6.71 
219    7.81 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 
Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago. 

Week  February  18-23,  1924,  with  Comparisons. 


Number  of  head. 

Per  cent  of  to- 
tal by  grades. 

Average  weight 
(pounds). 

Average  price  per 
100  pounds. 

Grade. 

s? 

A 

£2 

M 

to 

£2 

ca 

■§8 

00 

1 

CD 

a 

a 

CO 

o 

.ego 
1 

A 

1 

o 

ca 

£2 

S3 

OO 

(§2 

© 

1 

(§2 

"3 

Choice  and 
prime. . . 

Good 

Medium. . . 
Common.. 

1,036 
4,069 
14,405 
4,083 

534 

4,1.53 
13,502 
4,800 

436 

2,864 
14, 713 
6,830 

4.4 
17.2 
61.1 
17.3 

2.3 
18.1 
58.7 
20.9 

1.8 

11.5 
59.2 
27.5 

1.341 

1.257 

1,097 

84S 

1,341 

1,24-5 

1,106 

907 

1,322 

1,267 

1,113 

974 

Sll.  10 
10.28 
8.81 
7.03 

Sll.  26 
10.02 
8.58 
7.02 

S10. 13 
9.59 
8.55 
7.45 

Total.... 

23,591 

22,989 

24,843 

100.0 

100.0 

100.0 

1,092 

1,095 

1,096 

8.9S 

8.68 

S.45 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago. 

Week  February  18-23,  1924,  with  Comparisons. 


Weight  range. 


1,001  lbs.  up 

901-1,000  lbs.... 

801-900  lbs 

701-S001bs 

700  lbs.  down. . . 

Total 


Number  of 
head. 


■23 


239 

554 

578 

547 

1,321 


Per  cent  of 

total  by  weight 

ranges. 


Average  weight 
(pounds). 


1,061 
948 
849 
74'. 
021 


771' 


A  vera  ge  price 
per  100  pounds. 


-7.  10 
7.22 
6.79 
6,16 
5.81 


...  40 


-;i 


S7.  75 
7.52 
7.13 
7.00 

:  -11 


7.12 
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Beef  and  Pork  Prices  Erratic. 


Boston,  New  York,  Philadelphia,  Chicago. 

Prices  of  fresh  meats  at  eastern  markets  and  Chicago  were 
erratic  and  showed  wide  fluctuations,  particularly  of  beef,  and 
pork,  during  the  week  ended  Frebuary  22.  Demand  was  very 
irregular  with  a  bearish  tendency.  At  eastern  markets  -snow 
storms  at  mid-week  interfered  with  trading  to  some  extent,  but 
had  little  effect  on  prices.  At  New  York  receipts  included  248 
quarters  of  frozen  cow  beef  from  Canada. 

Beef:  Receipts  of  steer  beef  were  about  normal  at  eastern 
markets  while  at  Chicago  supplies  were  liberal,  and  greatly  in 
excess  of  the  limited  demand.  Few  carcasses  possessed  suffi- 
cient finish  to  place  them  in  the  choice  grade.  Prices  were 
higher  for  the  week,  but  the  advance  was  soon  lost  and  under  a 
slow  demand  much  uneveness  was  in  evidence.  At  Chicago 
sellers  were  willing  to  consider  any  reasonable  offer  which  would 
reduce  their  stocks,  and  the  same  was  true  to  a  somewhat  less 
extent  at  eastern  markets.  Cow  beef  was  plentiful  and  of  gen- 
erally good  quality.  Price  trends  were  irregular  and  fluctua- 
tions common. 

Receipts  of  bulls  at  New  York,  while  showing  a  large  percent- 
age received  over  the  preceding  week,  were  not  received  in  any 
large  numbers,  while  other  eastern  markets  received  very  few. 
Prices  were  mostly  unchanged.  At  Chicago  supplies  were 
light  and  demand  slow,  but  prices  were  steady  to  slightly  higher. 

The  Kosher  beef  market  opened  around  $1  lower  on  Monday 
at  Boston,  but  was  unchanged  during  the  balance  of  the  week, 
New  York  declined  around  50$  at  mid-week,  Philadelphia  and 
Chicago  were  unchanged. 

Veal:  A  material  increase  in  receipts  of  veal  at  New  York  had 
a  depressing  effect  on  the  market,  while  receipts  at  Boston  and 
Philadelphia  were  no  greater  than  for  the  preceding  week.  At 
New  York  a  few  sales  of  selected  choice  veal  were  made  up  to 
$25  early  in  the  week,  but  prices  on  all  grades  declined  $l-$2 
for  the  week,  while  other  eastern  markets  were  weak  to  $1  lower. 
At  Chicago,  strictly  choice  veal  was  in  the  minority.  An  in- 
creased number  of  winter  dairy  calves  made  average  weights 
somewhat  lighter.     Prices  were  unchanged  to  $1  lower. 

Lamb:  Receipts  of  lambs  were  about  normal  at  eastern  mar- 
kets, and  prices  advanced  $l-$2  under  a  fair  to  good  demand, 
which,  while  showing  some  uneveness  at  times,  kept  stocks  well 
cleaned  up.  At  Chicago  prices  were  firm  with  frequent  higher 
spots,  noticeable  after  mid-week.  Heavy  lambs  made  up  the 
bulk  of  supplies. 

Mutton:  The  mutton  market  shared  to  some  extent  the 
strength  of  lamb  values.  Supplies  were  light  and  mostly  of 
medium  and  good  grades. 

Pork:  Receipts  of  fresh  pork  cuts  continued  liberal  at  eastern 
markets  and  Chicago  with  the  supply  further  increased  by 
stocks  carried  over  from  the  preceding  week.  Prices  were  very 
irregular  and  showed  sharp  fluctuations,  but  at  the  close  were 
unevenly  steady  to  $2  higher  than  a  week  earlier. 

Chicago  Wholesale  Prices  of  Cured  Pork  and   Pork  Products.1 

Week  of  February  18-23,  1924,  with  Comparisons. 
[In  dollars  per  100  pounds.] 


Commodity. 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2.  smoked,  14-16  lbs.  average. 

Picnics,  smoked,  4-8 lbs.  average 

Bacon  No.  1,6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

B  acks ,  dry  salt ,  14-16  lbs .  average 

Pure  lard,  tierces 

Compound  lard,  tierces 


Feb. 

Feb. 

Feb. 

18-23, 

11-16, 

19-24, 

1924. 

1924. 

1923. 

21.25 

21.50 

21.62 

18.75 

19.25 

19.50 

11.00 

11.00 

13.00 

24.25 

24.00 

30.00 

15.75 

15.75 

21.25 

12.38 

11.88 

14.38 

11.50 

11.25 

11.00 

12.88 

13.12 

13.12 

13.12 

13.75 

13.88 

Three- 
year 
aver- 
age.2 


28.75 
24.08 
15.50 
35.25 
24.50 
15.54 
12.71 
13.71 
12.79 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Feb.  21-26,  1921;  Feb.  20-25, 
1922;  and  Feb.  19-24, 1923. 


Wool  Imports  at  Two  Ports. 


"  Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  ending  February  23  amounted  to  6,731  bales,  weighing 
2,150,466  lbs.,  valued  at  $711,157.  Imports  through  the  port 
of  Boston  during  the  same  week  amounted  to  14,261  bales, 
weighing  4,983,725  lbs.,  valued  at  $2,241,426. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 

Week  of  February  18-23,  1924,  with  Comparisons. 
[In  dollars  per  100  pounds.] 


Kind  and  grade. 


Beef  and  Veal. 


Beef: 

Steer- 
Choice 

Good 

Medium. . 
Common . 

Cow- 
Good 

Medium. . 
Common. 

Bull- 
Medium.. 
Common. 
Veal: 

Choice 

Good 

Medium 

Common 


Fresh  Pork  Cuts. 

Hams: 

12-16  lbs.  average.. 
Loins: 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-14  lbs.  average.. 

14-16  lbs.  average.. 

16  lbs.  and  over... 
Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 


Butts: 

Boston  style. 
Spare  ribs 


Lamb  and  Mutton. 

Lamb: 

Choice 

Good 

Medium 

Common , 

Mutton: 

Good 

Medium , 

Common 


Feb. 
18-23, 
1924. 


18. 50 
17.12 
14.88 
12.50 

12.00 
10.  50 
8.50 


8.25 

19.50 
17.  50 
14.00 
11.00 


15.00 

13.94 
13. 31 
12.50 
11.50 
10.88 

9.75 


12.00 
9.50 


23.  50 
21.50 
19.00 
17.50 

14.50 
12.50 
9.50 


Feb. 
11-16, 
1924. 


18.50 
16.50 
14.00 
11. 50 

11.50 
9.75 
8.25 


19.60 
17.50 
14.50 
11.80 


15.50 

13.40 
12.50 
11.85 
10.90 
10.15 


.55 


23.50 
21.80 
19.30 
18.10 

14.50 
12.50 
9.50 


Feb. 

19-2-!, 


17.00 
15.50 
14.00 
11.50 

11.45 

10.20 
8.50 


7.82 

21.40 
19.10 
17.10 
14.80 


18.00 

15.  75 

14.05 
13.65 
12.65 
11.65 

12.00 

11.65 
11.15 

13.55 

10.35 


24.10 
22.80 
20.90 
18.80 


Three- 
year 


16.25 
14.58 
12.92 
10.83 

11.57 
10.40 
9.10 


8.00 

19.22 
17. 37 
15.  70 
13.60 


21.67 

18.51 
17.18 
15. 85 
14.77 
13.68 

13.47 

12.90 
12.23 

15.57 
11.62 


23. 95 
22. 35 
20.97 
18.77 


14.  40  13. 80 
12. 30  12. 10 
9. 90       9. 97 


Feb. 
18-23, 
1924. 


17.88 
15.88 
13.94 
12.50 

12.31 
11.12 
10.00 

10. 25 
8.62 

22.50 
20.00 
15.  62 
11.38 


18.50 

14.88 
14.12 
12.50 
11.94 
11.19 

10.00 

9.50 


12.75 
9.00 


25.  25 
24.25 
22.38 
20.00 

17.00 

15.50 
13.50 


Feb. 
11-16, 
1924. 


17.75 
15.81 
13. 94 
12.50 

12.50 

11. 25 
10.00 

10. 25 
8.62 

23.00 

20.50 
16. 38 
12.62 


19.00 

14.50 

13.  SS 
13.00 
12.44 
11.69 

10.00 

10.06 
9.12 

12.38 
9.00 


24.00 
22.  50 
21.00 
19.50 

17.00 
15.50 
13.  50 


Feb. 
19-24, 
1923. 


16.25 
14.50 
13. 00 
11.50 

11.88 
10.50 
9.75 

8.75 
7.62 

23.75 
21. 75 
18.50 
14.  50 


16. 8S 
15.  75 
14.75 
14.00 
13.50 

13.12 

11.88 


15.  62 
14.00 


25.  75 
24.75 
22. 1,2 
21.00 

15.50 
13.50 

11.  SS 


Three- 
year 
aver- 


14. 50 
13.00 
11.83 

11.86 

10.67 
2  9.50 

9.19 

8.37 

22.13 

19. 25 
16.83 
14.29 


23.00 

20.  75 
19. 13 
17.92 
17.00 
15.75 

15.04 


17. 46 
14.25 


25.  SS 

24.08 

21.83 

2  22,00 

15. 04 
13.29 

12.04 


1  Based  on  average  prices  for  the  following  weeks:  Feb.  21-26,  1921;  Feb.  20-25, 
1922:  and  Feb.  19-24,  1923. 

2  Two-year  average. 

Boston  Woo!  Market  Quotations. 

A  fair  amount  of  business  was  transacted  on  the  Boston  wool 
market  during  the  week  ended  February  25.  Prices  were  firm 
on  all  lines  of  domestic  wool,  both  fleece  and  territory.  Manu- 
facturers made  some  inquiry  for  good  wools,  but  buyers  as  a 
whole  were  very  cautious  in  contracting  for  any  quantities 
larger  than  necessary  to  supply  their  immediate  needs. 


Class  and  grade. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

£-blood  str.  combing 

|-blood  French  combing. 

|-blood  clothing 

f-blood  strictly  combing . 

i-blood  clothing 

J-blood  strictly  combing. 

*-blood  clothing 

Low  J-blood  str.  combing 
Common  and  braid 


Grease 
basis.1 


Per  pound. 
SO.  57 
.  51-.  52 
.  49-.  50 
.57 

.  50-.  51 
.  50-.  51 
.  56-.  57 
.  49-.  50 
.56 

.  44-.  46 
.  4S-.  49 
.43 


Scoured 


Fleece.       Territory. 


Per  pound.. 

SI.  35-1. 40 
1.  28-1.  30 
1.25 

1.  27-1.  28 
1. 18-1.  20 
1. 10-1. 12 
1. 10-1. 12 
1.  00-1.  02 


. 78-  .  80 
.  74-  .  75 
.  62-  .  63 


Per  pound. 
SI.  38-1.  40 
1. 30-1.  35 
1.  25 

1.  32-1.  35 
1.  25-1.  28 
1. 18-1.  22 
1. 15-1. 16 
1. 02-1.  05 
1.  00-1.  03 
.82-  .85 
.  82-  .  83 
.63-  .65 


1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1 
to  2$  less.  Kentucky  and  similar  wool  2  to  5$  higher,  depending  on  the  particular  lot 
offered.    The  above' quotations  depend  to  some  extent  on  the  individual  lots. 


132 


CROPS  AND  MARKETS. 


Vol.  1,  No. 


Average  Prices  of  Livestock,  Week  of  February  18-23,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Kind  and  grade. 


Cattle. 

Slaughter  cattle  and  calves: 

Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

Good 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and 
heifers- 
Good  and  prime   (800 

lbs.  down)3 

Heifers- 
Good  and  choice  (850 

lbs.  up) 

Common  and  medium 

(all  weights) 

Cows- 
Good  and  choice 

Common  and  medium. . 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef 
yearlings  excluded) 3 
Canner     to     medium 
(canner  and  bologna) 3 
Calves- 
Medium  to  choice  (190 

lbs.  down) 

Medium  to  choice  (190- 

260  lbs.) 

Medium  to  choice  (260 

lbs.  up) 

Cull  and  common  (190 

lbs.  down)3 

Cull  and  common  (190 

lbs.  up) 3 

Feeder  and  stocker  cattle 
and  calves: 
Steers,  common  to  choice 

(750  lbs. up)7 

Steers,  common  to  choice 

(750  lbs.  down)  8 

Steers.       inferior       (all 

weights) 3 , 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice9 . 

Hogs. 
Top  (highest  price,  not  av- 


Chicago. 


Feb. 
18-23, 
192-1. 


11.64 
10.57 
8.94 
7.00 

11.62 
10.  42 
8.80 
6.60 
4.50 


Feb. 
11-16, 

1924. 


Bulk  of  sales 

Heavyweight  (250-350  lbs.) 

medium-choice 

Medium    weight    (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

common-choice 

Light  lights  (130-160  lbs.) 

common-choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

Feeder  and  stocker  pigs 
(70-130  lbs.  down)  com- 
mon-choice  

Sheep  and  Lambs. 
Slaughter  sheep  and  lambs: 
Lambs— 
Light   and   handy 
weight  (84  lbs,  down) 

medium-prime 

All  weights,  cull  and 

common, 

Yearling  wethers,  me- 
dium-prime   

Wethers  (2  years  old  and 
over)  medium-prime . . 
Ewes,  common-choice  3.. 
Ewes,  canner  and  cull 3. . 
Feeding  sheep  and  lambs: 
Feeding  lambs,  medium- 
choice ". 


fi.  52 
4.78 
3.20 


5.96 
4.50 

10.16 

8.78 
6.59 
6.78 
5.50 

6, 

6.12 


7.18 

7.14 

7.00 

6.54 

6.35 
6.12 


14v54 
11.88 
12.19 

9.50 

7.98 
4.25 


11.60 
10.40 


11.62 
10.39 
8.74 
6.58 
4.48 


5 

0.  11 


5 
4.43 

10.10 

8.82 
6.82 
6.82 
5. 

6.58 
6.12 


Feb. 
19-24. 
1923.' 


7.40 
7.05 


7.14 

7, 


6.02 
5.48 


14.00 
11.38 

11.58 


7.42 
3.  S5 


10.6s 
9.72 


10.  SO 
9.70 


3-year  Feb. 
aver-  18-23, 
age.2    1924. 


East  St.  Louis. 


511.18 

5  7.45 


6 

6.20 


8.60 

8.0H 


8.  25 
8.16 


7.12 

6.  si 


14.18 
11.28 
11.60 


1(1.2--, 
9.45 
8.60 
7.45 

10.23 
9.34 
8.46 
7.30 
4.31 


5.74 
3.41 


10.55 
6.70 


7.14 
6.45 


11.10 
9.36 

9.23 

9.44 

9.66 

9.57 


7.  07 


12.89 
10.09 
10.51 
7.90 


11.50 

10.  50 
8.79 

7. 

11.  .50 
10.  50 

8.79 
6.56 
4.25 


6.16 
4.59 
2.94 


5.75 
4.12 

10.59 
9.34 
6.50 

5.50 
4.00 

6.00 
5.75 
3.62 
3.94 


Feb. 
11-16 

1921. 


11.  38 

10.  25 


11.50 
10.40 


7.65 

5.00 

6.08 
4.55 

2.88 

5.92 
4 

10.52 
9.22 
6.50 
5.50 
4.00 

6.00 
5.75 
3.62 
3 


7.60     7.40 


7.24 

7. 

7.30 

7.  Id 

6. 

6.10 
5.90 

6.14 


14.07 

11.66 

11.75 

9.00 
7.72 
4.12 


7.14 
7.18 
7.18 
7.01 


6.01 

5.84 


Feb. 
19-24, 
1923. 


10.<,2 
9.62 
8.42 
6.92 

10.62 
9.50 
8.20 
6.71 
3.75 


3-year 
aver- 
aged 


'5.52 
3.20 


10.2.-, 
6  7 


6.  :>(', 
5.62 


13.72 

11.30 

11.30 

8.22 
7.15 
3.75 


8.  15 

7. 

8.12 


0.71 
7.45 


13 

11.25 
11.28 
8.50 


'"10.31 
8.97 
7.95 
6.89 

'010.28 


7.78 
6.57 
3.70 


Feb. 
1.8-23, 
1924. 


5.35 
3.25 


9.  SO 
7.  26 


6.68 
5.  71 


10.9.-, 

9.49 
9.22 
9.47 
9.68 


7.  79 
7..-,! 


12.67 
9.79 


7.  2.", 
5.38 


8.50 
7.00 
5.12 
3.25 


8.62 

6.44 

4.00 

4 
3 

2.  56 

4.  25 
2.75 


5.94 

3 

3.50 

5.50 
5.25 
3.12 

2. 

■1.  si 

7.60 
7.16 

7.16 

7.14 

6.54 

6.14 

6.30 
5.78 

5. 


Feb. 
11-16, 
1924. 


8.00 

6.5(1 

3.50 


7.25 
5.38 


8.  50 
7.00 
5.12 
3.25 


Kansas  City. 


Feb. 

18-23. 
1924. 


4.75 
3.38 

2.  25 


4.25 
2.75 

6.62 
6.35 
6.10 


5.50 
5.25 
3.12 

2. 

4.75 


7.45 
7.01 


7.00 
6.94 


5. 

4.58 


7.60 
6.1 
3.00 


11.00 
9.50 
8.00 
6.12 

11.12 

8!  12 
6.12 
4.00 


7.75 

4.62 

5.75 
4.00 
2.88 

5.25 
3.62 

8.75 
7.50 
6.12 
5.00 
4.00 

6.62 

6.12 

3.75 

4.00 
5.02 


7.25 
6.80 

7. 

6. 

6.55 

5.94 

6.14 
6.05 


Feb. 
11-16, 
1924. 


13.69 
11.00 
11.34 


7.62 
3. 


11.00 
9.50 
8.00 
6.12 

11.12 
9.62 
8.12 
6.12 

4.00 


7. 

4.62 

5.75 
4.00 
2.82 

5.35 
3. 

9.15 
7.85 
6.12 
5.10 

4.00 

6, 

6.00 

3.75 

3. 

5.  62 


7.20 
6.73 


6.84 
6.46 

5.84 

6.22 
6. 


13.40 
10.75 
11.18 

8.56 

7. 
3.72 


Feb. 
19-24, 
1923. 


10.32 
9.13 
8.13 

10.10 
8.90 
7.82 
6.61 
3.62 


3-year 
aver- 
age.5 


Feb. 
ls-23. 
1924.' 


Feb.  Feb, 
11-16,  19-24, 
1924.    1923 


i-510.12 

6  7.15 


7.  34 
6.68 


4.  50 
6.  11 


7.S 
7.i 
7.! 
7.$ 
7.  J 

6.96 

6.80 


13.76 
11.12 
11.13 

7.92 


8.67 
7.91 
7.  07     6.  45 


9.37 

8.45 

7. 

6.72 

3.58 


5.26 
3.36 


7.26 
6.52 


4.74 
6.22 


10.  15 

9.00 
8.73 
9.00 
9.00 


7.43 
7.06 


10.04 
7.12 


8.  IS 

6. 

4.12 


8.25 
5.50 

5. 

4.14 
2.75 

4.70 
3.90 

8.25 

7.50 

5 

5.50 

4 

6.75 

6.45 

3.95 

4.12 
5.75 

7.10 
6.78 

6.90 

6.78 

6.51 

6.04 

6.42 

6.  21 


13.67 
10.94 
11.19 


9.74 

8. 

6.46 


11.18 
9.77 


6.21 
4.12 


8.21 

5.47 

5.62 
4.10 
2.75 

4.81 
3.91 

8.62 

7.72 

5 

5. 

4.45 

6.77 
6.47 


4.  12 
5.75 


6.  11 
5.85 


13.34 
10.74 
10.95 


7.18 
3.70 


13.56    10.99    13.16    12.99    14.12    11.35 


10.14 
9.15 
7.95 
6.62 

10.03 

9.00 
7.80 
6.42 
3.75 


7, 
6.25 


13.76 
11.10 
10.95 
8.12 


3-year 
aver- 


■South  St.  Paul. 


Feb. 
18-23, 
1924. 


8.52 
7.58 
6.58 

io  9.  66 
8.32 
7.42 
6.40 
3.76 


5.29 
3.34 


4.66 
6.10 


10.35 
8.82 


8.76 
8.92 


S.  (Ml 
7.51 


12.48 
9.82 


10.75 
9.50 
7. 
6.12 

10.75 
9.50 
7. 
5. 
3.75 


8.00 
5.00 

5.62 

4.12 
2.75 


6.94 
5.75 
4.75 
4.50 
3.25 

5.50 

5.00 

3.00 

3.62 
4. 


7.00 
6.75 


o.  78 
6.70 
6.  1-1 


13.58 
11.03 
11.34 

8.50 

7.25 
3.50 


Feb 
11-16, 
1924. 


10.  75 
9.38 
7.75 
6.12 

10.75 
9.38 
7.75 
5. 
3.60 


8.00 

5.00 

5. 
4.12 

2.  75 


6.02 
5.05 
4.50 
3.25 

5.55 
5.10 
3.05 

3.62 

-1.  82 


7.00 
6.72 


6.  75 
6.74 
6. 
6.32 


13.00 

10.50 

10.50 

7.75 
6.48 
3.30 


Feb. 
19-24. 

1923. 


3-year 
aver- 


7.98 
6.55 
3.50 


7.66 
6.62 


7.58 
6.45 
3.51 


<  5.38 
3.00 


»8.30 
5.  75 


6. 12 

5.  02 


8.20 

7.81 


7.95 
8.01 


6.62 

6.  12 


13.50 
10.75 
10. 
7.92 


5.25 
2.94 


7.78 
5.33 


10.60 

8.78 

9.00 

9.20 

io  9. 16 

7.74 
7.37 


Note.— Classification  of  livestock  changed  July  2,  1923. 

i  Fort  Worth  began  reporting  Jan.  15,  1923.  

*  Based  on  average  prices  for  the  following  weeks:    Feb.  21-26,  1921;  Feb.  20-25, 
1922;  and  Feb.  19-24,  1923. 

s  No  comparable  grade  in  former  classification. 

*  Old  classification  combined  common  to  choice;  comparable  figures  are  on  that 
description. 

» In  old  classification  classed  as  light  and  medium  weight. 


6  In  old  classification  classed  as  heavy  weight. 

'  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,100  and  750-1,000  lbs. 
in  former  classification. 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

9  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 

io  Two-year  average. 
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Stocker  and  Feeder  Shipments. 

Week  February  16-22,  1924,  with.  Comparisons. 


Cattle  and  calves. 

Hogs. 

Sheep. 

Origin  and  destination. 

Week 
Feb. 
16-22, 
1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Week 
Feb. 
16-22, 
1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Week 
Feb. 
16-22, 
1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week. 
1920, 1921, 
1922, 1923. 

Market  origin: 

3,378 
2,911 
1,798 
1,763 

164 
10,328 

626 
5,637 
1,115 
2,807 
3, 587' 
2,604 

72.0 
108.7 
70.2 
57.1 
29.4 
92.3 
38.5 
80.0 
80.9 
78.7 
84.5 
110.5 

5,984 
4,552 

126.4 

1,327 
144 
76 
301 

2,439 

199.2 

11.2 

8.1 

105.6 

89.0 

591 

240.2 

1,401 

35.2 

Oklahoma  City 

280 

149.7 

6,990 

3,214 

66 

2,134 

215.9 

393.9 

St.  Paul 

1,976 
41 
593 

61.8 

7.5 

247.1 

14.0 

Total 

36,718 

82.8 

7,177 

67.3 

24, 932 

139.5 

State  destination: 

552 

1,566 

4,677 

576 

7,075 

5,917 

119 

42 

126 

488 

4,001 

7,589 

25 

706 

1,012 

116 

570 

76 

1,059 

94 

93 

239 

182.2' 

172.8 
84.2 
49.2 
75.2 

47^6 

471 
719 
553 
445 
2,574 
140 

116.0 

3,140 

169.2 

38.2 
105.4 

70.4 
26.9 

3,226 
828 

359. 2 

65.4 

31.9 
77.0 
76.6 
114. 3 
108.7 

59^2 
69.5 
96.9 
131.0 
38.4 

5,839 

66 

3,666 

6,630 

204.7 

315 

564 
8S3 

96.9 
27.2 

271.  7 

20.8 

163.4 

200.4 

Pennsylvania 

Texas 

376 

135.7 

230 

62.8 

Utah 

47.0 

48.2 

1,307 

137 

Total 

36, 718 

82.8 

7,177 

67.3 

24, 932 

139.5 

Season  Comparisons  of  Stocker  and  Feeder  Shipments. 


July  1,  1923,  to  Feb.  22, 1924 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves. 


3, 077,, 835 
3,317,253 
2,307.197 
2,136,539 

119.0 


42.-..24S 

374.905 
178,710 
235,529 

161.6 


Sheep. 


3,150.837 
2,747,980 

2,143,759 
2,478,981 

128.2 


Receipts,   Shipments,  and  Local  Slaughter. 

February  18-23,  1924,  with  Comparisons. 


Chicago 

Denver 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis... 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph2 

St.  Paul2 

Sioux  City 

Wichita  2 

Total..., 
Total  Feb.  11- 

16,1924 

Total  Feb.  19- 

24,1923 


Cattle  and  calves.1 


Re- 
ceipts 


73,50:', 
4,893 
14,901 
12.  CM) 
8, 186 

4', 

32. 30s 
11,571 

20.207 

hi.oMi 
4,432 


242,729 
246,599 
252,948 


Ship- 
ment. 


23, 7ns 
2,727 
4,  SSI 
3,326 
3,366 

14, 
834 

11,745 
4. 

4',  696 
8,112 
2.  748 


85,744 
89, 121 
88,759 


Local 

:l:!llldl- 


Re- 
ceipts 


40,  71.-. 

2,112 
10.N22 

7,473 

4,776 
22.05s 

4,142 
18,361 

7,139 
15,317 

7,707 

1;  405 


151,027 
156,901 
159,245 


Hogs. 


Ship- 
ments 


20s. 194 
13,  ( «2 
110.072 

5l! 450 
7M,  ssr, 
7,072 
116,311 
5\4iVs 
93,903 
97,661 
22,570 


Local 
slaugh- 
ter. 


114,042 

1,127 
58,304 

1,973 
22.2S4 
27.027 

1,377 
34'.  (W3 
15,400 
21,551 
57, 950 

1,067 


962,257  356,825 
884,008  321,157 
821,237  234,452 


is  (.4.-2 
10.829 
53.70S 

9,364 
28, 142 
42,304 

6,929 
SI, 415 
30. 528 
74, N10 
45,012 
21.33s 


Sheep. 


Sliip- 
ceipts.  talents 


74.023 
30,354 
6,975 
1,864 
520 

28, NN1 

22 

52,720 
20,263 
10,100 
7,457 
1,136 


598, 827 
543,185 
575,741 


243, 264 
211, 103 
251,414 


21,702 

27,330 

120 

861 

10S 

6,107 

16,9S4 
7,016 
5,430 
4,233 


Local 

slaui:h- 


52.231 

4,304 

7.591 

'493 

405 

23,343 

23 

3i,SN0 

22, 171 
4,157 
3,134 
1,130 


78,700 
85,007 


133,332 
146,606 


i  Movement  of  calves  Feb.  18-23,  1924:  Receipts,  43,339;  shipments,  9,459;  local 
slaughter,  36,632. 
2  Week  ending  Friday,  Feb.  22. 

88011°— 24 2 


Northern  Cabbage  Advances  Sharply. 

Bad  roads  and  blizzards  in  some  of  the  northern  States  still 
hindered  haulings  of  potatoes  and  other  crops.  Shipments  of 
apples,  cabbage,  onions  and  potatoes  decreased  during  the 
week  ending  February  23.  Oranges  also  moved  in  smaller 
volume,  but  output  of  grapefruit,  lettuce,  and  southern  cab- 
bage increased.  Total  shipments  of  15  fruits  and  vegetables 
filled  about  12,930  cars,  a  net  loss  of  4%  from  the  preceding 
week.  Cabbage  prices  advanced  sharp  by,  and  potatoes  closed 
firm.     Other  leading  products  held  nearly  steady. 

Cabbage — Heavy  snowfall  in  New  York  State,  decreasing 
shipments  and  smaller  supplies,  together  with  the  limited  quan- 
tities of  high-quality  old  cabbage,  resulted  in  a  sharp  rise  of 
price  at  f.  o.  b.  points  and  in  terminal  markets.  At  shipping 
stations  in  western  New  York,  an  advance  o#  $13  per  ton 
made  the  closing  range  $40-$45.  Under  a  similar  rise,  the 
New  York  City  wholesale  price  was  $45-$55,  with  top  of  $60 
reported  in  other  markets. 

OLD    STOCK    CLEANING    UP. 

Supplies  in  Wisconsin  are  becoming  so  light  that  the  f.  o.  b. 
price  of  $30-$35  per  ton  represents  a  gain  of  $7  over  the  preced- 
ing week.  Chicago  sales  do  not  vary  so  greatly,  and  the 
smaller  advance  in  that  city  made  the  jobbing  range  $35-$37. 
This  is  not  quite  up  to  Chicago's  price  level  of  early  January, 
but  the  New  York  City  market  is  just  twice  as  high  as  dur- 
ing the  last  week  of  December. 

Old  stock  cabbage  began  a  sharp  advance  at  this  time  last 
season,  going  considerably  above  the  $60  mark.  Present  prices 
in  Chicago  are  $25  below  those  of  a  year  ago,  while  the  New 
York  range  lacks  about  $5.  Larger  supplies  of  southern  cab- 
bage have  checked  the  rising  tendency  for  northern  stock. 
Florida  has  already  shipped  nearly  four  times  as  much  cab- 
bage as  during  the  early  part  of  last  year's  short-crop  move- 
ment, and  Texas  has  marketed  twice  last  season's  volume  to 
date.  Recent  shipments  of  old  stock  have  been  much  below 
last  year's  movement  at  this  time.  It  is  estimated  locally  that 
not  more  than  400  carloads  remain  in  New  York  State  and 
less  than  100  in  Wisconsin.  After  February  24,  1923,  Wis- 
consin sent  85  cars  to  market  and  New  York  700  cars.  Some 
winter  cabbage  also  was  coming  from  South  Carolina  and 
northern  California. 

Quality  of  recent  shipments  from  the  South  has  not  been 
extra  good,  and  movement  has  been  so  much  greater  that  the 
jobbing  price  of  $60  per  ton  for  Texas  stock  is  in  contrast  to 
the  $100  of  last  February.  Two  cars  of  new  cabbage  are  now 
reaching  city  markets  to  every  car  from  the  North.  Florida 
stock  in  1|  bushel  hampers  sells  at  $1.50-$2.25,  compared  with 
$3  a  year  ago. 

ONION    OUTLOOK    BETTER. 

Liberal  arrivals  of  onions  in  New  York  City  depressed  that 
market,  but  elsewhere  the  situation  showed  little  change. 
Smaller  acreage  and  a  generally  late  season  in  Texas  may  im- 
prove the  outlets  for  northern  stock.  Total  shipments  this 
season  from  late  States  are  now  only  slight^  less  than  last 
season's  to  date,  but  output  the  past  week  decreased  to  a 
daily  average  of  75  cars.  The  equivalent  of  55  carloads  ar- 
rived from  Spain.  Jobbing  price  of  New  York  yellow  varieties 
in  New  York  City  declined  to  a  range  of  $1.75-$2.50  per  100- 
pound  sack,  ruling  $2.25-$2.75  in  other  consuming  centers. 
Middle-western  markets  reported  midwestern  yellows  at  $2- 
$2.50,  reds  at  $3.50,  and  white  stock  at  $4.25.  California  Aus- 
tralian Browns  and  yellow  onions  from  the  West  brought  $2.25- 
$2.50  in  Chicago,  and  crates  of  Spanish  Valencias  recovered  to 
a  level  of  $2.25.  Eastern  shipping  points  were  dull,  the  Con- 
necticut Valley  asking  price  for  bellow  Globes  being  $2-$2.35 
per  sack  and  for  Japanese  sets  $2.65-$2.75.  Latest  reports 
from  Texas  indicate  a  Bermuda  onion  area  of  10,230  acres, 
nearly  one-fifth  less  than  last  season.  The  crop  has  been  de- 
layed by  wet  weather  and  is  two  or  three  weeks  late. 

"Florida  lettuce  seemed  to  be  in  better  demand  than  western 
stock  on  the  New  York  market.  Best  Big  Boston  type  in  1| 
bushel  hampers  closed  at  $3.50-$4.50,  with  much  poor  stock 
on  hand.  Iceberg  type  from  Cailfornia  and  Arizona  moved 
slowly  at  $2.75-$3.25  per  crate,  but  Imperial  Valley  stock 
ranged  as  high  as  $4  in  Boston  and  crates  of  four-dozen  heads 
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brought  $2.85-$3  in  Chicago.  About  90%  of  all  lettuce  is 
now  coming  from  Imperial  Valley,  where  crates  of  four  dozens 
sold  at  $1.60-$1.70  f.  o.  b.,  with  five  dozens  ranging  $1.30- 
$1.45.  Last  week's  shipments  from  Florida  filled  75  cars, 
and  those  from  Texas  20  cars. 

POTATO    PRICES    STEADY    TO    FIRM 

Prices  of  'potatoes  were  generaUy  steady  to  firm,  with  some 
gains  occurring  at  shipping  points.  In  New  York  City, 
eastern  round  whites  jobbed  at  $1.85-$1.90  sacked  per  100 
pounds,  northern  stock  bringing  $1.20-$1.40  for  car-lot  sales 
in  Chicago  where  bulk  stock  ranged  15—20^  higher.  Western 
Rurals  sold  as  low  as  $1.40-$1.45  in  Kansas  City,  and  as  high 
as  $1.85-$2  elsewhere.  Dealers  in  Russets  were  asking  $2.30- 
$2.40  in  Chicago.  Shipping  points  reported  a  slightly  stronger 
tone.  Maine  Green  Mountains  went  up  15(£  per  100  pounds, 
and  Minnesota  Red  River  Chios  100.  Minnesota's  output 
increased  175  cars,  and  V/isconsin  supplied  90  more  than  the 
preceding  week.  A  falling  off  in  shipments  from  some  other 
States  made  the  week's  total  about  95  cars  less. 

APPLES  ABOUT  STEADY. 

Barreled  apple  markets  were  irregular,  but  boxed  stock 
tended  upward  in  the  East.  Almost  250  cars  less  were  shipped 
from  eastern  States  during  the  week.  In  most  markets, 
eastern  Baldwins  weakened  slightly,  with  some  fair  to  ordinary 
stock  offered.  The  range  in  New  York  was  $3.50-$4  per  barrel. 
Chicago  reported  midwestern  stock  a  little  lower,  Northern 
Spys  ranging  $5.50-$6.  Northwestern  Extra  Fancy  Winesaps 
strengthened  in  New  York  to  $2.15-$2.25  per  box,  selling 
generally  steady  in  other  cities  and  at  Washington  shipping 
points,  where  the  range  was  $1.25-$1.35. 

More  activity  and  a  slightly  stronger  trend  were  reported  in 
celery  markets.  Florida  Golden  Self-Blanching  reached  $2- 
$2.75  per  crate  in  leading  markets,  remaining  steady  at  $1.50 
f.  o.  b.  Florida  points,  where  demand  and  trading  were  active. 
While  old  crop  shipments  increased  more  than  65%,  Florida's 
output  was  35  cars  less. 

Texas  spinach  supplies  were  moderate  to  liberal,  although 
entirely  cleaned  up  in  Minneapolis  and  St.  Paul.  Jobbing 
prices  in  chief  consuming  centers  were  weaker  at  $1.50-$1.75 
per  bushel  basket.  At  shipping  points  in  southern  Texas, 
most  stock  was  selling  at  $1. 

MISCELLANEOUS  PRODUCTS. 

Best  Florida  tomatoes  brought  $4-$4.25  per  six-basket 
earrier  in  New  York,  with  inferior  quality  as  low  as  $2  else- 
where. Repacked  stock  continued  to  range  $6-$6.50  in 
Chicago.  Shipments  from  the  eastern  coast  of  Florida 
increased  about  50  cars.  Florida  peppers  advanced  to  a 
range  of  $5-$6  per  crate.  Midwestern  markets  reported 
bunched  Texas  carrots  at  $1.25-$1.75  per  bushel  basket. 
Much  poor  cauliflower  has  been  arriving  from  California. 
Best  stock  brought  $1.50-$2  per  pony  crate.  Florida  straw- 
berries declined  to  30-40^  per  quart,  with  shipments  increasing. 


Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points. 

February  25,  1924,  with  Comparisons. 


Product. 

Shipping  point. 

Unit  of  sale. 

Feb.  25, 
1924. 

Feb.  18, 
1924. 

Feb. 
1923 

26, 

Potatoes: 
Red  River 

Ohios. 

Round 

Whites. 

Do 

Do 

Minneapolis 

points. 
Rochester,  N.Y.. 

Waupaca,  Wis . . . 
Grand     Rapids, 

Mich. 
Idaho  Falls, 

Idaho. 
Presquelsle,  Me.. 

Spokane,  Wash... 
Rochester,  N.Y.. 

Racine,  Wis 

Sanford,  Fla 

100  pounds 

sacked. 
do 

do 

do 

do 

100  pounds 
bulk. 

i  $1.15-1. 20 

1.45-1.55 

1. 00-1. 10 
1.05-1.10 

.70-.72J- 

1.55-1.60 

1.25-1.35 

40. 00-45. 00 

30. 00-35. 00 

1.50 

i  SI  .05-1. 10 

1.45 

1. 05-1. 10 

1.05 

.65 
1.  40-1.  45 

1. 25-1. 35 

30.00 

24. 00-27. 00 

1.50 

SO.  65 

1.05-1.10 

.65-  .70 
. 62>-. 6S 

Green 
Moun- 
tains. 
Apples: 

Winesaps.. 
Cabbage: 

.82- 

] 

.90 
50 

Bulk  per  ton.. 

do 

10-inch  crates 
(3-6     dozen 
stalks). 

Type. 
Do 

Celery: 
Golden 
Self- 
blanch- 
ing. 

1. 65-i 

.75 

U.  S.  No.  1  and  partly 


Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  all  Varieties  of  each  Product  for  the  Week  February  19-25,  1924, 
with  Comparisons;  Prices  are  for  February  25,  1924,  with  Comparisons,  and  are 
for  the  Variety  or  Varieties  Specified. 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites  sacked  per 
100  pounds). 


Total  car-lot  arrivals. 

Jobbing  range. 

Markets. 

oo" 

Si 

8 

03 

£= 
1  o 

a 

OS 

CM 

O 

.0 

S3 

,d 

257 

287 
93 
34 
99 
52 

299 
62 

214 

380 
301 
117 
24 

61 
303 

62 
245 

269 

277 
69 
11 
50 
43 

275 
67 

100 

2,735 

2,416 

1,088 
252 
819 
425 

2,472 
494 

1,352 

2,344 

1,598 
750 
127 
683 
322 

2,340 
593 

1,273 

SI.  85-1. 90 

2.  00-2. 10 

1. 65-2.  00 

1.  75-1. 85 

1.  75-1. 85 

1.  50-1. 65 

il.20-l.40 

2  1.65 

i  a  1.50-1. 60 

SI.  75-1.  90 

1. 90-2.  00 

1. 75-1. 90 

1. 75-1.  85 

1. 75-1. 85 

1.50-1.65 

1 1.  25-1. 40 

12  1.45 

i  2 1.  50-1. 55 

Philadelphia 

1.35-1.45 

Pittsburgh 

1. 40-1. 45 
1.10-1.15 

Kansas  City 

121.20-1.25 

APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels). 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


211 

187 

96 

1,803 

1,341 

6 

1(1 

9 

86 

101 

41 

27 

37 

324 

274 

Ifi 

25 

4 

136 

108 

46 

85 

56 

550 

590 

48 

31 

17 

215 

144 

2fi 

35 

29 

181 

215 

2 

1 

17 

22 

86 

2 

4 

2 

20 

13 

S3. 50-4.  00 

3.50 

3  3.  75 

3  3.  25-3.  50 

3. 75-4.  00 

4. 25-4.  75 


5.00 
16.00 


S3.  75-4. 25 

3.50-4.00 

»  3.  00-3.  75 

3.  00-3. 50 
3. 50-4.  00 

4.  00-4.  25 
« 5. 50-6. 00 
6  4.  50-5. 00 

4  6.00 


So.  2.5-5.  50 
5.  25-5. 50 
4. 75-5.  25 
4.  00-4.  25 

4.  75-5.  25 

5.  00-5. 25 

*  5.  50 


•4.50-5.  CO 


APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps,  boxes). 


195 
33 
43 
70 
21 

220 
43 

77 
106 
47 

» 

28 
23 
120 
12 

1,717 
282 
352 
463 

226 

1,220 
318 
272 

1,681 

298 

S2. 15-2.  25 

6  1. 75-2. 00 

2. 00-2. 25 

2. 25-2. 50 

^2.50 

S2. 00-2. 25 

2.25 

Pittsburgh 

2. 00-2. 25 

2.25-2.50 

'2.50 

2. 25-2. 50 
2.50 

Kansas  City 

7  2.25 

ONIONS  s  (Prices  quoted  on  Eastern  and  Middlewestern  Yellow  Varieties,  sacked 
per  100  pounds). 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


1,220 
231 
374 

92 
226 

82 
246 
129 
128 


SI.  75-2. 50 

2.25-2.75 

2.65 

2.75 

2.00-2.25 

2.00-2.50 

2. 25-2. 50 

«3.50 

82. 25-2. 50 

2. 25-2. 75 

2.40 

2.75 

2.00-2.25 

2. 00-2. 50 

2. 25-2. 50 

93.00-3.25 

9  3.75 


S2. 50-2. 90 

2. 25-2.  50 

2.25 

2. 50-2. 75 

2.25-2.50 

2. 75-3. 00 

2. 50-2. 75 

9  2.00-2.25 

9  2.  25-2. 50 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton). 


New  York... 

Boston 

Philadelphia 
Baltimore . . . 
Pittsburgh . . 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


58 

97 

81 

727 

536 

20 

86 

19 

204 

197 

48 

48 

.50 

440 

390 

18 

43 

19 

260 

205 

118 

30 

20 

.284 

201 

6 

26 

4 

136 

9S 

69 

69 

39 

570 

424 

33 

52 

25 

'     276 

217 

IS 

13 

18 

151 

150 

$45.00-55.00 
w  3.  25-3. 50 
55.00-60.00 
50. 00-55. 00 
55.00-EO.OO 
45.00-50.00 
35.  00-37. 00 
50.00-55.00 
40. 00-45. 00 


00-38.00 
10  2.00 

00-45. 00 
00-3S.00 
III'  ?,.,.:•■[, 
00-40. 00 
00-33. 00 
35.00 
00-40. 00 


S50. 00-60. 00 

i<>2. 75-3. 00 

50.00 

50.00 

55.00-60.00 

50.00-60.00 

"60.00-65.00 

60.00 

12  3.  50-3. 75 


i  Carlot  sales. 

2  Minnesota  and  North    Dakota   Red 
River  Ohios. 

3  Eastern  York  Imperials. 

4  Midwestern  Jonathans, 
e  Midwestern  Winesaps. 

6  Northwestern  Extra  Fancy  Stayman 
Winesaps. 


7  Northwestern    Extra    Fancy   Jona- 
thans. 

8  Arrivals  include  Spanish  imports. 

9  Red  varieties. 
io  Barrels. 

ii  Per  ton,  sacked  and  delivered. 
12  Bulk  per  100  pounds. 


Marketing  California  Cherries. 

Grower  members  of  the  California  Cherry  Growers'  Associa- 
tion, San  Francisco,  received  $385,210  as  their  share  of  the 
gross  sales  of  the  1923  crop,  which  was  sold  for  $405,438.  The 
association  was  formed  in  1921.  That  vear  its  total  business 
amounted  to  $79,021,  and  the  following  year  to  $292,574.  The 
present  membership  of  the  organization,  which  is  nonstock,  is 
600,  and  its  only  business  is  that  of  marketing  cherries. 


March  1. 1924. 
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Carload  Shipments  of  Fruits  and  Vegetables. 

Week  February  17-23,  and  season  to  February  23,  with  Comparisons. 


Product. 

Feb. 
17-23, 
1924. 

Feb. 
10-16, 
1924. 

Feb. 
18-24, 
1923. 

Total 

this 
season 

to 
Feb.  23. 

Total 

last 

season 

to 
Feb.  24. 

Total 

last 

season. 

Apples: 

1,088 
475 

233 

477 
203 

132 
391 
752 
147 
969 
457 
2,051 

133 
4,394 
202 
68 
321 
439 

1,152 
721 

368 
379 
204 

78 
427 
661 
150 
867 
577 
2,193 

176 
4,501 
242 
44 
272 
437 

1, 154 

690 

374 
112 
321 

100 
276 

(2) 

(") 
680 
400 

(?) 

527 
4,173 
163 
68 
258 
393 

56,040 
58, 114 

34,843 
2,513 
2,898 

16, 200 
2,729 
11,216 
2,891 
11,025 
25,242 
31,466 

12,981 
174. 061 
3, 461 
365 
1,551 
3,431 

41,541 
59,334 

40,065 
1904 
3,278 

14,494 
i  1. 867 

(2) 

(2) 

8,419 
27, 541 

(2) 

17, 701 

188,627 

3, 142 

467 

940 

2,800* 

46,282 

65,9S5 

Cabbage: 

Old  Crop 

41,327 

134,843 

4,616 

Celery: 

Old  Crop 

14,921 

16,398 

17,626 

8,194 

27,653 

29, 758 

Oranges : 

Potatoes: 

67,947 
21,569 

254,128 

7,354 

17,896 

23,960 

Vegetables,  mixed 

23,782 

Total 

12,932 

13,449 

9,689 

451,027 

40S,409 

672,998 

Not  included  in  totals. 


Unavailable. 


Produce  Marketed  by  Cooperatives. 

Fruits  and  vegetables  to  the  value  of  more  than  $221,- 
000,000  were  handled  during  the  1922-23  season  by  about 
1,000  cooperative  associations  reporting  to  the  United  States 
Department  of  Agriculture.  As  reports  have  not  yet  been 
received  from  all  associations,  the  value  of  such  products 
handled  cooperatively  is  much  greater  than  the  amount  given 
above.  It  is  quite  likely  that  the  total  value  of  fruits  and 
vegetables  sold  through  farmers'  business  organizations  was  in 
excess  of  $250,000,000. 

Of  the  $221,000,000  reported,  $182,000,000  represented  the 
sales  of  fruits,  $29,500,000  the  sales  of  vegetables,  and  $9,- 
500,000  mixed  fruits  and  vegetables.  The  estimated  number 
of  cars  of  fruit  handled  was  107,787;  the  number  of  cars  of 
vegetables  59,944;  and  the  number  of  cars  of  mixed  fruits  and 
vegetables  9,475.  Figures  indicating  car  lots  and  money 
value,  with  percentages  of  each  as  regards  fruits  and  vege- 
tables, are  as  follows: 


Products. 

Cars. 

Per  cent. 

Value. 

Per  cent. 

107, 787 
59,944 
9,475 

60.8 
33.8 
5.4 

5182,120,011 
29,503,363 
9,565,603 

82.4 

13.3 

4.3 

Total 

177,206 

100.0 

221,188,977 

100.0 

The  fruits  handled  in  the  largest  quantities  by  the  coopera- 
tives, in  the  order  of  their  importance,  were  as  follows: 


Fruits. 

Cars. 

Per  cent 
of  total. 

Value. 

Per  cent 
of  total. 

Citrus 

43, 620 

16, 099 

15,8S9 

6,025 

5,987 

2,829 

3,195 

1,685 

391 

383 

353 

313 

199 

190 

121 

111 

10,397 

40.4 
14.9. 
14.7 
5.6 
5.5 
2.6 
2.9 
1.5 

869,202,327 

13,794,341 

43,510,069 

9,346,380 

6, 169, 964 

2,431,286 

12,453,720 

3j  906, 510 

3,083,932 

672,316 

312,327 

26S,  851 

499,354 

1,130,000 

93,918 

579,260 

14,664,826 

38.0 

7.5 

23.3 

5.1 

3.3 

1.3 

2.1 

1.7 

Figs 

9.6 

8.0 

Total 

107, 7S7 

100.0 

182,120,011 

100.0 

Certain  fruits  were  processed  before  shipping.  Quantities 
of  grapes  were  shipped  as  raisins,  while  nearly  two-tenths  of 
the  plums  and  prunes  and  about  one-half  of  the  apricots  were 
handled  in  the  dried  form. 

Over  98%  of  the  tonnage  of  the  citrus  fruit  was  handled 
through  five  federations  and  over  90%  of  the  grapes  by  eight 
organizations.  Eight  associations  handled  nearly  64%  of  the 
apples,  while  three  associations  marketed  89%  of  the  plums 
and  prunes  sold  cooperatively. 

Most  important  of  the  vegetables  handled  by  cooperative 
associations  was  potatoes.  Nearly  20,000  cars  of  potatoes 
were  handled  and  over  5,000  cars  of  sweet  potatoes.  The 
products  of  which  more  than  500  cars  were  shipped,  the  value 
of  shipments,  and  the  figures  representing  percentages  of  the 
total  are  as  follows: 


Vegetables. 

Cars. 

Per  cent 
of  total. 

Value. 

Per  cent 
of  total. 

19,943 

5,149 

4,440 

2,637 

1,821 

1,262 

1,162 

870 

518 

503 

21,639 

33.27 
8.58 
7.41 
4.40 
3.04 
2.11 
1.C4 
1.45 
.86 
.84 

36.10 

§11,061,852 

1,792,204 

'287' 525 

1,048,920 

3,800,000 

759, 502 

435,597 

347,  S07 

209, S79 

6, 766, 078 

37.49 

6.07 

10.14 

.97 

12.88 

Celery 

2.57 

1.48 

1.18 

.71 

22.93 

Total 

59, 944 

100. 00 

29,503,363 

100. 00 

Strawberry  Sales  in  the  Ozark  Region. 

During  1923  about  785  cars  of  fruits  and  vegetables  were 
handled  by  the  Ozark  Fruit  Growers'  Association,  at  Monett, 
Mo.  Most  of  the  shipments  consisted  of  strawberries.  The 
following  table  shows  the  volume  of  business  and  the  percent- 
age of  gross  returns  paid  to  the  local  associations  of  growers: 


Products. 

Number 
of  cars. 

Gross  re- 
turns. 

Paid  to 

associa- 
tions. 

Per  cent. 

581 
115 
36 
47 
3 

$696,091 

116, 865 

34,696 

22, 027 

1,237 

8675,  317 

111,083 

32,960 

20, 950 

1,204 

97.0 

94.9 

97.3 

Total 

782 

870,916 

841,  514 

This  organization  was  started  in  1906,  and  acts  as  selling 
agent  for  57  local  growers'  associations. 


Fats  and  Oil  Trade  of  United  Kingdom. 

The  imports  of  oils  and  fats,  including  butter,  lard,  mar- 
garine, and  lard  substitutes  into  the  United  Kingdom  during 
1923  exceeded  the  exports  by  more  than  2,192  million  pounds 
as  compared  with  1,880  million  pounds  in  1922,  according  to 
the  British  Board  of  Trade.  These  figures  indicate  a  distinct 
improvement  in  consumption  in  the  United  Kingdom.  The 
demand  for  these  products  has  been  sufficient  to  absorb  the 
increased  supplies  from  producing  countries,  without  materi- 
ally changing  the  price  level. 

The  following  table  summarizes  the  British  foreign  trade 
for  1922  and  1923  in  fats  and  oilseeds,  the  latter  having  been 
converted  into  their  oil  equivalents. 


Imports. 

Exports. 

Excess  of  imports 
over  exports. 

1922 

1923 

1922 

1923 

1922 

1923 

Butter,  margarine, 
lard,  and  lard 
substitutes 

Other  oils,  fats, 
and  oilseeds 

1,000  lbs. 
857,949 

1, 538, 069 

1,000  lbs. 
993,462 

1,685,781 

1,000  lbs. 
459, 397 

1,000  lbs. 
27,073 

459,991 

1,000  lbs. 
801,053 

1,078,672 

1,000  lbs. 
966, 389 

1,225,790 

Total 

2,396,018 

2, 679, 243 

516, 293 

4S7, 064 

1, 879, 725 

2, 192, 179 

"Accounts  Relating  to  Trade  and  Navigation  of  the  United  Kingdom,"  pub- 
lished monthly  by  the  British  Board  of  Trade. 
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Dairy  and  Poultry 


Butter  Markets  Continue  Unsettled. 


The  decline  which  during  the  previous  week  carried  prices  of 
fine  butter  about  2<t>  lower  was  checked  during  the  week,  Feb- 
ruary 18-23,  but  the  same  unsettled  tone  persisted  and  the 
trend  of  the  markets  continued  uncertain.  Receivers  occa- 
sionally offered  concessions  to  effect  sale  but  buyers  operated 
cautiously.  Fine  butter  was  in  more  than  ample  supply  for  the 
requirements  while  the  poorer  quality  were  scarce.  The  nar- 
row price  range  resulting  tended  to  support  the  market  on  the 
better  quality  because  to  shade  the  price  even  slightly  on  fine 
butter  put  it  in  the  same  price  class  with  mediocre  or  even  in- 
ferior butter.  Notwithstanding  the  effect  of  the  narrow  range 
prices  on  the  fine  qualities  of  butter  the  main  support  came 
from  the  healthy  consumptive  demand.  Speculative  interest 
was  almost  entirely  lacking  and  trade  as  a  consequence  was  a 
fair  criterion  of  consumption  requirements.  A  large  volume  of 
import  butter  moved  into  consumptive  channels.  The  total 
storage  holdings  at  the  four  markets  were  only  a  little  over 
5,000,000  pounds  compared  with  nearly  6|  million  pounds  a 
year  ago  and  no  small  part  of  this  year's  holdings  were  made  up 
of  unsalted  and  foreign  butters.  This  has  forced  practically  all 
of  the  trade  to  fresh  butter. 

PRODUCTION    INCREASING. 

That  the  reported  decrease  in  production  during  the  preceding 
week  was  only  a  temporary  set-back  due  to  the  effect  of  the 
storms  in  delaying  the  arrival  of  cream  at  the  creameries  was 
borne  out  by  the  available  production  reports  for  the  week  end- 
ing February  16.  After  such  a  setback  it  was  only  natural  to 
expect  an  unusually  large  increase  as  the  cream  came  forward 
to  the  plants.  Whether  the  larger  domestic  make,  together  with 
the  importations  of  foreign  butter  could  be  absorbed  on  arrival 
at  the  markets  at  existing  price  levels  was  a  matter  of  some 
concern.  Some  operators  anticipated  lower  prices  while  others, 
perhaps,  a  majority  felt  that  the  importations  and  heavier  do- 
mestic production  had  already  been  sufficiently  discounted.  In 
some  quarters  even  higher  prices  were  prophesied  Arrivals 
during  the  week  included  9,676  casks  of  Danish,  22,500  boxes  of 
New  Zealand,  part  of  which  was  destined  for  Boston,  and  5,050 
boxes  of  Argentine  butter.  It  was  not  known  definitely  whether 
all  of  the  Argentine  butter  would  remain  in  this  country  as 
2,300  boxes  arrived  in  bond  for  shipment  to  Canada.  Expected 
arrivals  within  the  next  week  to  ten  days  include  considerable 
quantities  of  Danish  and  Argentine  and  small  shipments  of 
Swedish,  Holland,  and  Siberian  butters.  Offerings  of  Argentine 
butter  at  around  33  to  34ct  GIF  for  future  shipment  stimulated 
buying  interest.  There  was  considerable  latitude  in  the  Danish 
offerings,  prices  ranging  from  41  to  42 f(i;.  A  considerable 
volume  at  around  41$  was  reported  for  shipment  on  boats  leav- 
ing on  and  after  February  25th. 


Lower  Cheese  Board  Prices  at  Plymouth,  Wis. 

Business  in  the  cheese  markets  during  the  week,  February 
18-23,  showed  no  improvement  although  declines  of  1  to  If 
cents  were  registered  on  Cheese  Boards  at  the  close  of  the 
previous  week.  Trading  at  all  times  was  dull  and  listless. 
Confidence  among  dealers  was  noticably  lacking  toward  the 
end  of  the  week,  although  some  of  the  trade  expressed  the 
belief  that  if  prices  could  be  maintained  for  a  week  or  two 
cheese  would  move  very  well.  While  those  holding  this 
opinion  were  seemingly  in  the  minority  their  strength  was 
sufficient  when  the  Boards  met  on  February  22  and  23  to  hold 
the  market  to  declines  of  |$.  Conditions  were  still  unsettled 
following  the  meeting  of  the  Boards,  however,  as  sufficient 
time  had  not  elapsed  to  make  the  general  reaction  known. 
Considerable  milk  that  ordinarily  is  made  into  cheese  is  now 
being  skimmed,  and  lower  Board  prices  would  inevitably 
result  in  considerable  more  being  diverted  into  butter  channels. 

The  pronounced  characteristic  common  to  all  distributing 
markets  was  the  dominating  position  of  the  buyers.  Practically 
all  conditions  were  in  their  favor  and  few  failed  to  take  advan- 
tage of  the  opportunity  to  force  dealers  to  shade  prices  or  to 
give  concessions  of  some  sort.     Cured  cheese  held  steady  at 


unchanged  prices  although  there  was  some  difficulty  in  obtaining 
top  figures  except  on  very  fancy  stock.  Trading  was  limited, 
as  buyers  would  take  only  small  lots  as  the  need  arose  and 
were  rather  critical  as  to  quality.  The  large  storage  surplus 
is  beginning  to  cause  a  little  nervousness  in  the  East. 


Dairy  and  Poultry  Products  at  Five  Markets. 

(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco.) 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  .Tan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings , 


Feb.  18-23, 
1924. 


Pounds. 
10,  723,  925 
83, 115,  538 
448, 194 
1,  075,  215 
-627,  021 
5, 179,  833 

3,  580,  744 
26, 196,  851 
764,  045 
967,  537 
-203,  492 
13,993,745 

5,  504,  642 
60, 185,  909 
1,  845, 174 
3,  053,  088 
-1,207,914 
67,  720,  498 
Cases. 

268,  623 

1,  420,  495 

4,328 

49,  556 

-45,  228 

45,  985 


Feb.  11-16, 
1924. 


Pounds. 
11,  813,  472 
72,  391,  613 
852,  991 

1,  386,  476 
-533,485 

5,  806,  854 

3,  895,  491 
22,  616, 107 
602,  710 
1,083,899 
-481, 189 
14, 197,  237 

6,  826,  581 
54,  681,  267 

2,  324,  862 
2,  951,  656 
-626,794 

68,  928,  412 
Cases. 

232,  204 

1, 151,  872 

7,843 

92,  637 

-84,  794 

91,  213 


Feb.  19-24, 
1923. 


Pounds. 
10,  234,  012 
83,  228,  892 
576,  742 

1,  601,  729 
-1,024,987 

6,  500,  779 

2,  697,  987 
23,  575, 117 

465,  898 
1,  083, 178 
-617,  280 
8, 202,  841 

5, 106,  579 
65,  362,  032 
1,  985,  972 

3,  271,  736 
-1,  285,  764 

83,  590,  460 
Cases. 

257,  801 

1,  746,  292 

1,789 

20,  825 

-19,036 

5,724 


Wholesale  Prices  of  Butter  and  Cheese. 

February  18-23,  1924,  with  Comparisons. 
92  Score  Creamery  Butter  (Cents  per  lb.). 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Feb.  18-23,  1924 
Feb.  11-16,  1924 
Feb.  19-24,  1923 


New 
York. 


:>o.  on 

51.10 
51.30 


Chicago. 


48.90 
50. 63 
52.10 


Phila- 
delphia. 


50.90 
51.  70 
51.20 


51.30 
52.50 
52.10 


45 
45 
45 
45| 

45f 


45. 30 
45.62 
44.75 


American  Cheese. 

(INo.  1  Fresh  Twins.)    (Cents  per  lb.) 

New 
York.2 

Chicago. 

Boston. 

San 
Fran- 
cisco.2 

Wis- 
consin. 

20J-22J 

20A-22J 
20^-22^ 
20*-22J 

("') 
204-221 

20J-21 

201-21 
204-21 
201-21 

0) 

201-21 

23-24 

23-24 

23-24 

23-21 

P) 

23-24 

23 
221 

22i 
22i 

20* 
21 

(')     ' 
22i 

(0 

Average: 

Feb.  18-23,  1924 

21.50 
21.40 
26.15 

20.75 
21.00 
24.25 

23.  50 
23.50 
27.50 

22.  50 
22.21 
22.10 

20.88 

Fob.  11-16,  1924 

21.12 

Feb.  19-24,  1923.. 

24.00 

J  Holiday.  2  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  score)   at 
Chicago. 


Cents  per  lb. 

Monday 49 

Tuesday : 49 

Wednesda  y 49 

Thursday 49 


Cents  per  lb. 

Friday (') 

Saturday 48f 

Average 48. 95 


Danish  Butter  Shipments  Increase. 

Exports  of  butter  from  Denmark  during  1923  have  been  esti- 
mated at  about  240  million  pounds,  which  represents  an  in- 
crease of  about  15%  over  1922  shipments,  according  to  the 
"Smor  Tidende,"  the  Danish  Butter  Trade  Journal  for  Jan- 
uary 4.     Great  Britain  took  about  82%  of  the  total. 
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Wheat  Market  Fairly  Steady;  Corn  Weakening. 

The  wheat  market  continued  fairly  steady,  but  a  weaker 
tendency  developed  in  the  corn  market  during  the  week  Feb. 
18-23. 

The  efforts  of  farmers  to  dispose  of  the  remaining  surplus  of 
their  wheat  before  taxing  time  and  before  the  beginning  of  the 
spring  work  caused  the  marketing  of  a  fair  volume  of  wheat 
during  the  week  under  review.  This  movement,  however,  was 
not  sufficiently  large  to  take  care  of  the  current  demand  at  the 
markets,  and  there'  was  a  further  decrease  in  the  visible  supply. 
This  decrease  has  been  much  smaller  than  usual,  so  that  the 
large  stocks  at  the  markets,  together  with  even  larger  stocks 
in  Canada,  lake,  and  interior  points  has  been  one  of  the  weak- 
ening factors  in  the  wheat  market. 

More  than  50,000,000  bushels  of  wheat  are  now  reported  in 
Canadian  elevators  at  the  head  of  the  lakes  and  about  45,000,000 
more  is  reported  in  country  and  interior  elevators.  While  some 
of  this  grain  is  moving  into  and  through  the  United  States  by 
rail,  a  much  heavier  movement  will  probably  occur  after  the 
opening  of  navigation,  about  April  20.  Canadian  wheat  con- 
tinues to  move  from  the  farms  at  the  rate  of  about  4,000,000 
bushels  per  week. 


Wheat. 

Corn. 

Oats. 

Feb. 
18-23. 

Feb. 
11-16. 

Feb. 
18-23. 

Feb. 
11-16. 

Feb. 
18-23. 

Feb. 
11-16. 

Primary  receipts . . . 
Primary  receipts 

Bushels. 
4, 419,  000 

5, 161, 000 
2,665,000 

2,453,000 
64, 454, 000 

47,496,000 

Cars. 

Bushels. 
4,975,000 

4, 450, 000 
2, 571, 000 

2,  509, 000 
64,789,000 

47,946,000 

Cars. 
193 
1,412 
318 
485 
934 
375 
104 

57 
103 

22 

126 
33 

Bushels. 
10, 966, 000 

6, 997,  000 
4,812,000 

3,  471, 000 
15,246,000 

25,260,000 

Cars. 

Bushels. 
10,292,000 

8,380.000 
4, 883;  000 

4,248,000 
12,391,000 

23, 666, 000 

Cars. 

2,130 
567 
316 

1,025 
686 
992 
132 
451 
181 
402 

Bushels. 
4, 030, 000 

3,186,000 
3, 116, 000 

2, 927,  000 
17,  588, 000 

29,275,000 

Cars. 

Bushels. 
4, 433, 000 

4,066,000 

Primary  shipments . 
Primary  shipments 

"3,359,000 
3, 625, 000 

Visible  supply 

Visible  supply  last 

17,526,000 
30, 296, 000 

Cars. 
587 

Minneapolis 

1,340 
268 
416 
859 
281 
112 

87 
153 

23 
167 

66 

39 

583 
431 
810 
625 
795 
172 
439 
222 
763 
103 

234 
51 
357 
102 
116 
22 
100 
39 
176 

306 
55 

353 

Kansas  City 

165 
171 

27 

Indianapolis 

101 
22 

119 

199                15 

14 

Sioux  City  i 

197 
154 
75 
200 

207 
182 
68 
240 

66 
217 

40 
12 

51 
248 

58 
114 

63 
144 

69 

17 

1  Week  ending  Fn 

2  This  figure  was 

day. 
ncorrectly 

given  inl 

ast  week's 

issue  (pag 

3  121). 

Exports  of  wheat  continued  light  from  the  Pacific  ports.  A 
total  of  over  45,000,000  bushels  of  wheat,  including  flour,  have 
moved  from  the  Pacific  ports  during  the  crop  year  to  date.  A 
large  percentage  of  this  wheat  has  gone  to  China  and  Japan. 
Japanese  buyers  are  apparently  laying  in  a  good  supply  before 
the  duty  recently  imposed  becomes  effective  April  1.  Total 
exports  of  wheat,  including  flour,  from  the  United  States  for 
the  crop  year  to  the  middle  of  February  amounted  to  approxi- 
mately 112,000,000  bushels,  which  was  a  decrease  of  31%  from 
the  exports  for  the  corresponding  period  last  year.  Canadian 
exports  for  the  seven  months  ending  January  31,  1924,  amounted 
to  223,000,000  bushels,  which  was  an  increase  of  14%  over  the 
same  period  last  year  and  was  practically  twice  the  amount 
exported  from  the  United  States.  This  large  movement  of 
Canadian  wheat,  together  with  prospective  exportable  sur- 
pluses from  Argentine  and  Australia,  constitute  the  principal 
weakening  factors  in  the  grain  markets  of  the  United  States. 

The  domestic  market  situation,  however,  showed  some  im- 
provement for  the  week.  There  was  a  better  milling  demand 
generally  and  milling  operations  were  reported  to  be  of  larger 
volume  in  several  sections.  In  the  spring  wheat  markets, 
receipts  of  wheat  were  light  and  it  was  necessary  to  obtain 
some  of  the  mill  supplies  from  terminal  stocks.     Minneapolis 


wheat  stocks  decreased  60,000,000  bushels  during  the  week. 
Minneapolis  mills  were  buying  wheat  from  the  Pacific  Coast 
States  also  from  Southwestern  winter  wheat  markets  and  were 
also  obtaining  Canadian  wheat  which  had  been  in  storage  at 
Duluth.  The  better  grades  of  wheat  continued  firm,  No.  1 
dark  winter  being"  quoted  1-15$  over  the  May  future.  Durum 
wheat  receipts  were  very  small  with  a  good  milling  demand  for 
the  bright  milling  qualities.  Prices  remained  practically  un- 
changed, the  May  future  at  Duluth  being  quoted  on  Thursday 
at  $1.09  per  bushel.  No.  1  amber  sold  at  the  May  price  to 
11(1;  over. 

The  hard  winter  wheat  markets  generally  remained  fairly 
firm.  While  there  was  a  slightly  larger  movement  from  the 
farms  a  sharp  decrease  in  sales  is  expected  after  March  1, 
when  farmers  become  busy  with  farm  work.  There  was  a  better 
milling  demand  at  Kansas  City  and  Omaha  but  the  demand 
was  less  active  at  Wichita.  13%  protein  wheat  sold  at  12-13<!; 
over  the  May  future  price  at  Kansas  City,  while  No.  2  hard  at 
Omaha  sold  at  $1.12  per  bushel.  Mills' were  buying  only  for 
their  immediate  needs  at  Wichita  and  No.  2  hard  sold  from 
$1.09-$1.16  per  bushel. 

The  demand  for  red  winter  wheat  at  St.  Louis  exceeded  the 
supply  and  prices  held  very  firm  for  the  best  milling  grades. 
At  Cincinnati,  however,  a  falling  off  in  the  demand  from 
Southern  mills  and  larger  receipts  weakened  the  market. 
No.  2  red  sold  from  $1.16|-$1.17£  at  the  close  of  the  week. 

FREER    MOVEMENT   OF    CORN. 

The  movement  of  corn  increased  materially  at  all  of  the  cen- 
tral western  markets  and  a  weaker  tendency  developed  toward 
the  close  of  the  week,  as  the  demand  became  less  active.  Buy- 
ers generally  considered  corn  prices  too  high  compared  with 
other  grains  and  continued  to  buy  only  for  their  immediate 
needs.  Corn  mills  were  also  less  active  buyers,  a  decline  in  the 
price  of  other  feeds  having  lessened  the  demand  for  their  indus- 
tries. Most  of  the  premiums  paid  for  white  .corn  were  lost 
and  white  corn  sold  on  practically  the  same  basis  as  the  yellow. 

There  was  a  freer  movement  of  corn,  particularly  from  Ne- 
braska and  northern  Kansas  and  the  demand  from  feeders  was 
comparatively  well  maintained  notwithstanding  the  recent 
sharp  decline  in  other  feeds.  Heavier  offerings  of  corn  at  St. 
Louis  and  Omaha  lowered  the  market  materially  for  both  yel- 
low and  white.  Farmers,  however,  are  apparently  unwilling  to 
sell  their  corn  below  60$  per  bushel  and  sales  to  country  elevators 
were  reported  to  be  falling  off  in  western  Kansas  and  Nebraska. 
The  heavy  run  of  corn,  therefore,  to  the  larger  markets  is  ex- 
pected to  decrease  as  the  country  elevator  stocks  become  ex- 
hausted. 

In  the  markets  tributary  to  the  area  where  there  is  a  good  deal 
of  soft  corn,  the  receipts  continued  to  be  largely  of  the  poorer 
corn  grading  Nos.  4,  5,  and  6,  in  these  markets  both  industries 
and  shippers  paying  a  premium  for  the  higher  grades  of  dry  corn. 

The  exports  of  corn  were  not  large,  although  there  was  a  more 
active  demand  than  a  few  weeks  ago.  Argentine  corn  was  being 
offered  in  foreign  markets  for  deferred  shipment,  which  was  in 
competition  with  the  offers  of  corn  from  this  country. 

The  oats  market  was  generally  firm  throughout  the  week  and 
prices  at  several  markets  were  ^-lp  higher.  There  was  a  good 
demand  from  cereal  interests,  which,  together  with  the  demand 
from  consumers  and  shippers,  absorbed  the  offerings  at  the  va- 
rious markets.  The  movement  of  oats  continued  only  of 
moderate  volume  and  the  supply  in  the  markets  is  only  about 
half  as  much  as  at  the  corresponding  time  last  jTear. 

The  planting  of  spring  oats  was  begun  during  the  current 
week  in  the  Great  Plains  as  far  north  as  south-central  Kansas. 

The  rye  market  was  slightly  weaker,  although  prices  were  but 
little  changed.  May  rye  at  Minneapolis  closed  on  Thursday  at 
64|p.  Both  elevators  and  millers  were  buyers  of  the  spot 
arrivals  of  cash  grain  at  J-|^  over  the  May  future  price.-  Ship- 
pers absorbed  the  arrivals  of  rye  at  Milwaukee,  where  the  move- 
ment from  the  Northwestern  States  was  of  fair  volume. 

The  barlej'  market  was  about  \i  higher,  with  a  good  demand 
from  maltsters  and  shippers  for  the  receipts.  Local  elevator 
stocks  were  reduced  about  15,000  bushels  at  Minneapolis.  The 
receipts  were  also  light  at  Milwaukee,  but  there  were  shipments 
from  Wisconsin,  Minnesota,  the  Dakotas,  and  Iowa  to  that 
market.  May  barley  at  Minneapolis  closed  on  Thursday  at 
62|^. 

The  flax  market  stayed  within  a  narrow  range  throughout  the 
week.  March  future  prices  at  Minneapolis  closed  on  Thurdsay 
at  $2.57|  with  the  May  at  $2.60.  The  stocks  of  flax  at  Duluth 
and  Minneapolis  have  been  decreasing  rapidly,  but  were  still 
around  about  557,000  bushels  on  Febrary  16,  compared  with 
68,000  bushels  at  the  corresponding  time  last  year. 
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VoLl,No.0. 


Grain  Prices. 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  February  16-22,  1924,  with  Comparisons  of 

Weekly  Averages. 


Market  and  grade. 


CHICAGO. 

Hard  Winter.... No.  2. 

No.  3. 
Y.  Hd.  Winter.. No.  2. 

No.  3. 
Red  Winter No.  2. 

No.  3. 
All  classes  and  grades. . 

MINNEAPOLIS. 

Dk.  No.  Spring.. No.  1. 

No.  2. 

No.  3. 
No.  Spring No.  1. 

No.  2. 

No.  3. 

Am.  Durum No.  2. 

All  classes  and  grades.. 

KANSAS  CITY. 

Dk.  Hd.  Winter.No.  2. 

No.  3. 
Hd.  Winter No.  2. 

No.  3. 
Y.  Hd.  Winter.  .No.  2. 

No.  3. 
•Red  Winter No.  2. 

No.  3. 
All  classes  and  grades. . 

OMAHA. 

Dk.Hd.  Winter.No.  2. 

No.  3. 

Hd.  Winter No.  2. 

No.  3. 
All  classes  and  grades.. 

ST.  LOUIS. 

Hd.  Winter No.  2. 

Eed  Winter No.  2. 

No.  3. 

All  classes  and  grades.. 

FIVE  MARKETS. 

All  classes  and  grades.. 


Daily  prices. 


Sat.    Mon.   Tues.  Wed.  Thu.    Fri 


Cents. 
110 


Cents, 
110 
107 


Cents. 
110 
111 


Cents. 
110 
101 


Cents. 
Ill 


110       111       110       111       110    120       112        110 


Weekly  averages. 


Feb. 
16-22 
1923. 


Cents 
122 
120 
121 
120 
136 
133 
117 


Feb. 
9-15, 
1924. 


Cents 
112 
110 
110 


Feb. 
16-22, 

1921. 


Cents. 
110 


CHICAGO. 

White No.  2.. 

No.  3.. 

80 
77 

77 
79 
77 
74 

80 
77 
80 
77 
79 
76 
73 

74 
73 
74 
73 
74 
73 
73 

82 
78 
82 
79 
80 
78 
76 

80 

77 

78 

78 
81 

77 

77 
81 

No.  3.. 

78 

'"77" 
74 

78 
80 
78 
75 

77 
79 

No.  3.. 
All  classes  and  grades... 

77 
74 

77 
74 

KANSAS  CITY. 

74 
71 

'"72" 

74 
72 

71 
71 
72 
71 
71 
70 
71 

73 

72 
73 
71 
72 
70 
71 

74 

No.  3.. 

71 

72 

72 

No.  3.. 

71 
72 
70 
70 

71 

72 

73 

73 

72 
71 
71 

72 
72 

No.  3.. 
All  classes  and  grades.. . 

70 

70 

70 
70 

71 
71 

71 
70 

OMAHA. 

White No.  2.. 

72 
70 
72 
70 

68 
68 

67 
68 
68 

68 

75 
71 

"IV 

"70." 

72 

No.  3.. 
Yellow No.  2.. 

70 

69 

70 

70 

69 
72 

No.  3.. 

69 

68 

70 

70 
70 
68 
68 

69 

70 

No.  3.. 

All  classes  and  grades. . . 

69 
66 

67 
67 

68 
67 

68 
68 

67 

ST.  LOUIS. 

White No.  2.. 

75 
73 
75 
73 
74 
73 
73 

82 
78 

No.  3.. 
Yellow...,      ....No.  2.. 

77 

76 

77 

78 

76 

77 

No. 3.. 

76 

76 

76 

76 

76 

78 

76 

No.  3.. 

75 
75 

75 

74 

75 

74 

75 

75 

77 
76 

75 

All  classes  and  grades. .. 

75 

75 

FIVE  MARKETS. 

All  classes  and  grades. . . 

72 

72 

72 

73 

73 

72 

74 

72 

Market  and  grade. 


Chicago No.  2 

No.  3 
All  classes  and  grades. 
Minneapolis No.  2 

No.  3.. 
All  classes  and  grades. 
Kansas  City No.  2 

No.  3 
All  classes  and  grades. 

Omaha No.  3 

All  classes  and  grades . 
St.  Louis No.  2 

No.  3.. 
All  classes  and  grades 
FIVE    markets 
All  classes  and  grades. 


Daily  prices. 


Cents 

48 
48 
47 
44 
44 
44 


Cents. 
48 
47 
48 
45 
44 
44 


Cents 
49 


Wed.  Thu.    Fri 


Cents 
49 
49 
49 
46 
45 
45 
50 
49 
49 


Cents 
49 


46  46 

51  51 

50  50 

49  50 

48  48 


Weekly  averages. 


Feb. 

1H-22, 
1923. 


Ci  nts 
47 
45 
46 
43 
40 
41 
45 
44 
45 
43 
42 
47 
46 


Feb. 
9-15, 

1U24. 


Feb. 

16-22, 
1924. 


Cents. 
49 
48 
48 
45 
44 
44 
49 
48 
49 
46 
45 
50 


Rye. 

..No.  2.. 
..No.  2.. 

71 
65 

71 
65 

""64" 

71 
65 

87 
81 

73 
67 

71 

Minneapolis.  . 

65 

65 

Barley. 

..No.  2.. 

64 

77 

61 

77 

68 

1  Holiday. 

Closing  Prices  of  Grain  Futures,  February  21,  1924,  with  Com- 
parisons. 

Wheat. 


Markets. 


Chicago 

Minneapolis  . 
Kansas  City. 
Winnipeg... 
Liverpool. . . 


May  futures. 


Feb.  Feb. 
15.    21. 


Cents. 
120 
120| 
111J 
115* 
137f 


Ci  nts 
119} 
1201 

ml 

115J 
135| 


Cents. 
109* 
113$ 
103} 
1021 
115 


Feb. 
21. 


Outs. 

nog 

115} 
103| 
103| 
116| 


July  futures. 


Feb.     Feb. 
15.         12. 


Cents. 
115 
119? 
107*. 
115-2- 


Cents. 
115| 
1191 
107} 
1153 


Feb.  Feb. 
15.    21. 


Centt. 
10S| 
114} 
102?; 
103-1 
114} 


Cents. 
HOI 
1161 
103} 
1053 
116} 


Com. 

74| 
71} 

75| 
72 

?3 

80} 
75* 

75| 

72* 

76f 
72} 

80-1 
75| 

80} 
76| 

Oats. 

46* 
49| 

45} 

49| 

47f 

42* 

48} 
43£ 

45} 
49 

44| 
49| 

45} 
43! 

46* 
43} 

Three-Fourths  of  Lespedeza  Seed  Sold. 

Lespedeza  seed  moved  freely  during  the  period  January  10- 
February  10  and  reports  indicate  that  not  over  25%  of  the  crop 
remains  in  individual  growers'  hands.  Prices  were  unchanged 
to  slightly  higher  in  most  sections. 

In  Madison  County,  Ala.,  85%  of  the  crop  has  been  sold. 
The  movement  from  growers'  hands  was  unusually  heavy  in 
north-central  Mississippi  and  Louisiana,  65%  of  the  crop 
having  been  sold  in  those  sections  up  to  February  10  compared 
with  only  30%  up  to  January  10.  About  one-half  of  the  crop 
in  southwestern  Mississippi  is  reported  out  of  growers'  hands. 

Prices  to  growers  for  recleaned  lespedeza  seed  in  north- 
central  Mississippi  average  $16  per  100  lbs.  compared  with 
$14.50  a  month  ago.  An  advance  of  50^  per  100  lbs.  is  indicated 
for  Louisiana,  prices  ranging  from  $14.50  to  $17,  mostly  $15-$16. 
Prices  in  northern  Alabama  are  unchanged  at  $14  and  in 
southwestern  Mississippi  slightly  higher  at  $16. 

A  small  production  of  lespedeza  seed  in  Montgomery  County, 
Tenn.,  is  reported  to  have  been  sold  at  $20  per  100  lbs.,  re- 
cleaned,  all  of  which  will  be  used  in  the  county. 
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Hay 


Hay  Market  Generally  Weak. 

The  hay  market  continued  generally  weak  Feb.  18-23  and 
at  the  close  average  prices  were  slightly  lower  than  at  the 
close  of  the  previous  week.  Prices  in  eastern  markets  were 
quoted  $1  per  ton  lower  while  in  central  western  markets  they 
were  practically  unchanged. 

The  supply  of  hay  exceeded  the  demand  in  eastern  markets. 
Boston  continued  overstocked  with  medium  and  low  grade  hay 
from  Maine  and  Canada  for  which  there  was  very  little  de- 
mand. There  was  practically  no  No.  1  hay  at  Boston  and  con- 
cessions in  price  had  to  be  made  in  order  to  move  the  low- 
grade  hay.  While  large  and  small  bales  of  No.  1  timothy  in 
New  York  moved  fairly  well  the  supply  exceeded  the  demand 
and  prices  were  quoted  slightly  lower. 

At  Cincinnati  the  denund  was  not  equal  to  the  supply  and 
the  daily  surplus  that  was  carried  over  depressed  the  market. 
Buyers  there  were  more  conservative  and  bought  only  the  top 
grades  and  only  enough  of  these  grades  to  fill  their  sales. 
Local  buying  there  was  stimulated  somewhat  by  the  colder 
weather  but  the  southern  demand  at  this  market  has  been  cur- 
tailed by  the  low  prices  oixered  by  competitors. 

The  receipts  of  hay  at  Chicago  during  the  week  under  review 
were  more  of  a  grassy  mixture.  The  best  grades  of  this  hay 
met  with  ready  sale  but  the  lower  grades  moved  slowly.  There 
was  also  a  good  demand  for  light  clover  mixtures.  A  good 
demand  for  the  small  arrivals  of  timothy  at  Kansas  City  kept 
prices  firm. 

Even  though  the  receipts  at  Kansas  City  were  lighter  during 
the  week  prices  tended  downward.  The  demand  from  the 
Southwestern  States  as  well  as  from  the  Southeastern  and 
Central  States  was  very  dull.  Purchases  as  a  general  rule 
were  restricted  to  small  lots  for  immediate  requirements.  This 
market  has  been  following  a  declining  course  for  two  ot  three 
weeks  and  as  a  result  the  feeding  and  distributing  trade  is  dis- 
inclined to  buy  in  any  volume.  There  was  a  good  demand  at 
Kansas  City  for  the  best  grades  of  alfalfa  from  the  dairymen  in 
the  surrounding  territory  but  the  ordinary  grades  used  for 
milling  purposes  sold  slowly.  At  Omaha  dairymen  bought 
some  of  the  choice  grades  of  alfalfa  but  lower  grades  there  were 
hard  to  move  as  the  alfalfa  mills  were  keeping  out  the  local 
market  by  buying  direct  from  country  shippers. 

The  prairie  market  at  Kansas  City  was  slightly  higher, 
especially  on  the  best  grades  because  the  offerings  were  limited 
and  there  were  enough  retailers  who  needed  cars  to  cause  an 
active  demand  for  the  limited  arrivals  of  the  best  grades. 
Stockyards  and  other  commercial  interests  here  were  well 
supplied  with  pairie  hay  and  were  not  active  in  the  market  and 
as  a  result  medium  and  low  grades  did  not  show  any  advance. 

The  receipts  of  prairie  hay  at  Omaha  exceed  the  demand  and 
dealers  there  are  having  trouble  keeping  it  moving.     The  colder 


weather  the  last  of  the  week  increased  the  local  and  near-by 
demand  for  the  better  grades  of  prairie,  but  the  shipping  demand 
continued  very  light. 

There  was  a  good  demand  for  the  best  grades  of  prairie  at 
Chicago  during  the  week  under  review  while  at  Minneapolis 
the  si  pply  exceeded  the  demand  and  all  grades  sold  very  slowly. 

Th  i  receipts  for  the  week  with  comparisons  are  shown  in  the 
follov.  ing  table: 


Feb.  18 

to 

Feb.  23, 

1924. 

Feb. 11 

to 

Feb.  16, 

1924. 

Feb.  19 

to 

Feb.  24, 

1924. 

Jan.  1 

to 

Feb.  24, 

1923. 

Jan.  1 

to 

Feb.  24, 

1923. 

Cars. 

77 
119 

96 
155 
170 
351 
103 
163 
594 
345 
175 

Cars. 
65 
193 
110 
213 
143 
315 
110 
208 
693 
259 
104 

Cars. 
69 
43 
41 
107 
132 
122 
67 
116 
483 
122 
116 

Cars. 

675 
1,604 

654 
1,090 
1,037 
2,398 

673 
1,167 
4,921 
1,975 
1,032 

Cars. 

1,078 

597 

L736 

Seed  Business  Unusually  Quiet. 

Seed  demand  showed  little  or  no  signs  of  improvement  during 
the  week  February  18-23  from  the  dullness  that  has  prevailed 
for  many  weeks.  Continued  wintry  weather  tends  to  delay  the 
placing  of  orders  by  small  country  merchants.  These  dealers 
recently  indicated  in  a  nation-wide  survey  that  they  expected 
to  ship  in  more  red,  alsike,  and  sweet  clover,  alfalfa,  timothy, 
sorgo,  cowpeas,  soy  beans,  and  seed  corn  than  last  year  but 
less  millet  and  Sudan  grass. 

Prices  for  most  kinds  of  seed  were  unchanged  in  a  majority 
of  markets  but  were  considered  to  be  a  trifle  weaker  than  last 
week.     See  page  141  for  usual  table. 

Alfalfa  and  sweet  clover  prices  held  up  fairly  well.  The 
demand  for  alfalfa  was  dull  except  on  the  Pacific  coast,  where 
stocks  of  California  and  Arizona  seed  are  reported  to  be  low. 
Sweet  clover  was  not  so  eagerly  sought  by  the  trade  as  it  was 
several  weeks  ago  and  a  few  seedsmen  were  reducing  their 
prices  slightly.  Arrivals  of  alfalfa  were  small;  only  about 
44,000  lbs.  arrived  at  New  York  from  France  during  the  week. 

Redtop  was  a  little  weaker  and  some  seedsmen  were  quoting 
it  about  25$  lower.  The  export  demand  was  reported  to  be 
fair. 

Kentucky  blue  grass  and  orchard  grass  prices  were  unchanged. 
A  small  quantity,  about  3,400  lbs.,  of  Kentucky  blue  grass  was 
exported  to  Great  Britain  from  New  York. 

About  143,000  lbs.  of  rapeseed  from  Holland  and  France 
and  78,000  lbs.  of  rye  grass  from  Great  Britain  arrived  at  New 
York  and  132,000  lbs.  of  vetch  from  Germany  arrived  at 
Baltimore  during  the  week. 


Carload   Prices   of 

Hay 

and 

Straw   Per  Ton   at 

Important   Markets,   February  23 

1924. 

Commodity. 

Bos- 
ton.i 

New- 
York  .12 

Phila- 
del- 
phia.1 - 

Pitts- 
burgh.1 

Rich- 
mond.2 

At- 
lanta. 

Sa- 
van- 
nah. 

New 
Or- 
leans. 

Mem- 
phis.1 

Cin- 
cin- 
nati.1 

Chi- 
cago.1 2 

Minne- 
apolis 
and  St. 
Paul.1* 

St. 
Louis.1 

Oma- 
ha.1 

Kan- 
sas 
City.1 

Los 

An- 
geles.1 

San 
Fran- 
cisco.' 

HAY. 

Timothy  and  clover: 

No.  1  timothy 

S27. 50 
24.50 

$29. 50 
27.50 
29.50 

$28.  00 
27.00 
27.00 
25.00 
25.00 

S26.00 
24.00 
25.00 

"26."  66" 
26.00 

32.00 

$29. 00 
27.00 
2S.00 
26.50 
27.50 

$29.  00 
28.00 
28.50 
27.00 

$32. 50 
30.50 
31.00 

$29. 00 
28.00 

$26. 75 
22.50 

$24. 00 
23.00 
23.50 

$26.  00 
22.00 
24.50 
21.50 
21.50 

"22."50" 

28. 00 
22.00 
18.00 

20.00 
17.00 
14.50 

12.50 
13.50 
15.  00 

$19. 50 

18.00 
18.50 
17.00 

$24.  00 
20.00 
24.00 

$21.  00 

18. 00 
20.50 

21.00 

23.00 
25.50 

27.00 
25.00 
21.00 

3  18.00 
« 18.  00 

22.50 
19.00 
16.00 

15.50 
14. 50 
11.50 

7.50 
8.00 
8.50 

18.75 

28.00 

34.00 
32.00 



25.50 

28.00 
26.50 
19.00 

"i9."50" 

Alfalfa: 

No.  1  alfalfa 

31.00 

35.  00 
32.00 
28.50 

30.00 

31.50 
30.00 

32.00 
29.00 
22.50 

$20.50 
17.50 
13.75 

13.50 
11.50 
12.50 

7.50 
8.50 

23.50 
20.00 
15.50 

14.50 
12.75 

S2&  00 

26.00 

$26. 00 
25.00 

No.  2  alfalfa 

24.00 

Prairie: 

18.00 

STRAW. 
No.  1  wheat 

11.50 

13.50 
*  24.00 

"is."  66' 

4  20. 50 

17.50 
17.50 

<  20. 00 

15.  50 
15.50 
16.00 

15.50 

12.00 
12.00 

13.00 
13.00 
16.00 

9.25 
9.25 

No.  1  rye 

Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


a  Hay  quotations  based  on  TJ.  S.  grades. 


8  Nominal. 


*  Straight. 
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Further  Liquidation  Noted  in  Feed  Markets. 

Prices  of  the  majority  of  millfeeds  seemed  pegged  at  around 
the  figures  shown  in  the  table  given  below  during  the  week 
February  16-23.  There  was  further  evidence  of  liquidation  by 
holders  in  the  more  important  shipping  markets  but  not  to 
such  a  marked  degree  as  was  witnessed  during  the  preceding 
weeks.  So  far  as  could  be  determined,  however,  stocks  were 
unchanged,  with  supplies  fully  equal  to  the  demand  and  perhaps 
in  excess.  In  fact,  the  pressure  of  the  spot  supplies  in  consum- 
ing channels  exerted  some  weight  on  the  market,  which  caused 
near-by  shipment  of  a  number  of  feedstuffs  to  be  quoted  at 
discounts  from  the  more  deferred  deliveries.  This  situation 
was  rather  unusual,  as  ordinarily  at  this  time  of  the  year  spot 
supplies  command  premiums.  The  continued  decline  in  values 
during  the  winter  months,  when,  because  of  heavier  feeding  and 
a  consequent  heavy  demand,  prices  move  upward,  was  nat- 
urally against  the  absorption  of  more  than  spot  needs  by  the 
feeding  and  mixing  trade.  Then,  too,  the  fact  that  farmers 
are  grinding,  or  are  having  ground,  their  own  wheat  for  use 
in  place  of  commercial  feeds  has  materially  aided  in  bringing 
about  this  condition. 

Production  of  all  feeds  was  good,  and  the  movement  to  the 
interior  only  fair. 

Wheat  mi^/eeds.— During  the  early  part  of  the  week  the 
demand  for  wheatfeeds  was  very  slow,  which  resulted  in  mills 
accumulating  a  rather  large  surplus.  Being  unable  to  move 
these  supplies,  prices  were  cut  by  Buffalo  and  southwestern 
mills  from  $l-$2  per  ton.  Since  the  reduction  the  mills  suc- 
ceeded in  moving  part  of  the  surplus  which  left  the  market 
in  a  more  favorable  condition  at  the  close.  The  northwestern 
mills,  because  of  their  light  output,  did  not  reduce  their  prices 
to  the  same  extent.  This  was  also  possibly  due  to  a  slight  im- 
provement in  the  demand  for  March  and  April  shipment  at  a 
trifle  over  spot  quotations.  Warehouse  stocks  continue  heavy 
and  until  these  stocks  have  been  absorbed  the  trade  expects 
prices  to  be  in  buyers'  favor,  further  because  of  the  increase  in 
the  demand  for  flour.  Many  mills  have  failed  to  sell  any 
volume  of  millfeed  for  forward  shipment  during  the  last  few 
months  and  as  a  result  considerable  feed  was  pressed  on  the 
market  for  quick  shipment.  Deferred  deliveries,  which  held 
firm  in  the  Northwest,  were  weak  in  the  Southwest  and  bids 
on  bran  and  shorts  for  distant  shipment  were  fully  $2-$3  per 
ton  under  the  market  for  spot  shipment  in  the  latter  section. 
The  heavier  wheatfeeds  were  dull  and  quoted  at  lower  prices. 
The  movement  was  heavy. 

Cottonseed  cake  and  meal. — Asking  prices  for  cottonseed  cake 
and  meal  were  a  little  lower  and  offerings  somewhat  freer. 
Production  was  about  normal.  Stocks  of  seed  at  mills  ac- 
cording to  the  latest  published  figures  were  about  50,000  tons 
greater  than  at  the  same  time  last  year  while  cake  and  meal 
stocks  were  about  29,000  tons  larger.  The  demand  was  light 
and  mostly  for  actual  needs.     Future  shipment  was  reported 


quoted  at  25-50  cents  over  prompt  on  all  positions.  Export 
inquiries  and  the  demand  from  fertilizer  concerns  were  light. 
Export  shipments  this  season  were  only  approximately  half  of 
what  they  were  during  the  same  period  in  1923.  Hulls  were 
in  fairly  good  request  in  the  Southeast  and  were  held  at  firm 
prices.  Stocks  of  this  feed  at  mills  were  about  normal.  The 
movement  was  light. 

Linseed  cake  and  meal. — On  heavy  offerings  by  resellers 
linseed  cake  and  meal  recorded  further  declines  and  at  the  close 
$39  Buffalo  and  $40  Minneapolis  were  about  the  best  prices 
realizable  for  34  per  cent  meal.  The  demand  for  these  feeds 
has  been  slow  for  some  time  and  thousands  of  tons  have  found 
their  way  into  storage.  The  oil  demand  remained  strong, 
hence  production  was  quite  large.  An  improved  export 
demand  cleared  the  situation  in  the  Northeast  to  some  extent. 
Stocks  and  the  movement  in  that  section  were  large.  In  the 
Northwest  and  Southwest  reselling  pressure  disturbed  the 
market.  Shipments  from  Minneapolis  were  3,264,535  pounds 
this  week  compared  to  3,409,668  pounds  last  week.  The 
movement  to  the  interior  was  light. 

Gluten  feed. — A  further  reduction  of  $3  per  ton  was  announced 
by  the  larger  manufacturers  and  the  smaller  mills  followed  the 
decline  as  usual.  The  extremely  light  eastern  demand  was 
thought  by  the  trade  to  have  been  the  cause  for  the  reduction. 
The  price  guarantee  till  date  of  arrival  of  shipment  at  destina- 
tion remained  unchanged.  Supplies  in  the  interior  were  con- 
sidered good.  Stocks  at  mills  were  heavy.  The  larger  plants 
operated  at  or  near  capacity  and  a  rather  large  production  is 
expected  for  the  next  few  weeks.  Sales  at  the  lowered  price 
were  said  to  have  been  better  than  they  have  been  for  some 
time.  However,  aloofness  was  noted  among  the  larger  buyers, 
presumably  because  of  their  belief  that  inability  of  the  mills 
to  move  their  stocks  may  lead  to  still  further  price  cutting. 
The  movement  was  fair. 

Hominy  feed. — The  demand  for  hominy  feed  was  slow,  with 
both  mills  and  resellers  pressing  the  market.  As  a  consequence 
prices  declined  somewhat  but  not  sufficiently  to  stimulate  the 
demand  to  any  extent.  In  St.  Louis  a  decline  of  $2  per  ton 
was  noted,  and  while  quotations  in  other  markets  did  not  show 
as  large  a  break  it  was  understood  that  many  sales  were  made 
at  prices  considerably  lower  than  those  quoted  by  mills  by  hold- 
ers who  were  anxious  to  sell  out.  The  output  of  mills  was  said 
to  be  good  and  in  excess  of  prevailing  needs.  Stocks  and  the 
movement  were  heavy. 

Alfalfa  meal. — Trading  in  alfalfa  meal  was  practically  at  a 
standstill.  Mills  indicated  that  there  is  better  than  the  aver- 
age supply  of  hay  for  this  time  of  year,  hence  little,  if  any, 
improvement  in  the  market  was  looked  for  during  the  balance 
of  the  season.  Supplies  were  normal  to  above  normal  and 
greater  than  the  demand,  which  was  below  normal,  with  a  lack 
of  interest  from  mixers  being  felt  in  the  larger  receiving  markets. 
Production  and  offerings  were  good  and  prices  quoted  in  the 
larger  markets  such  as  Omaha,  St.  Louis,  and  Kansas  City 
were  from  $l-$2  lower  than  those  quoted  last  week.  Bids  for 
March,  April,  and  May  shipment  were  on  a  par  with  those 
quoted  for  immediate  shipment  but  mills  did  not  seem  dis- 
posed to  sell  for  deferred  deliveries  on  this  basis. 

Receipts  and  the  movement  were  fairly  heavy. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  February  23,  1924. 


[Per  ton, 

baggi  d, 

sight-draft  basisv 

Commodity. 

Boston. 

Phila- 
del- 
phia. 

Pitts- 
burgh. 

Balti- 
more. 

At- 
lanta. 

Savan- 
nah. 

Mem- 
phis. 

Cincin- 
nati. 

Buffalo. 

Chi- 
cago. 

Minne- 
apolis. 

St. 
Louis. 

Omaha. 

Kansas 
City. 

Los 

An- 
geles. 

San 
Fran- 
cisco. 

Wheat  bran: 

$30.  75 
35.50 
34.75 

30.  75 
37.50 

$31.  50 
35.00 
34.00 

31.00 
37.00 

829.50 
33.00 
31.50 

30.00 
34.00 
35.00 

$32.00 
33.50 

32.00 
33.00 

$33. 00 
33.50 
33.00 

34.50 
36.00 
34.50 
35.00 
34.00 

$29.00 
30.50 
29.50 

30.00 
32.50 
32.50 

$27.  50 
30.50 
30.00 

27.50 
35.00 
34.00 
34.00 

$25.50 

$23. 00 

$35. 50 

$29.  00 
28.00 

$26.  50 
26.50 

'$24.'50" 

$24.  50 
24.50 

$29.00 

28.25 
25.  50 

Wheat  middlings: 

23.00 

28.50 

"28."  25" 
27.00 

28.00 
28.00 
26.00 
26.00 

39.00 

"'36*66" 

29.  50 
30.50 

"$33."66" 

30.00 

33.00 

29.00 

43.00 
50.00 
48.00 
45.50 

24.00 
20.00 

39.00 

"56."  66' 

28.00 

27.00 

43.00 

48.00 

'  47. 00 

43.50 

High  protein  meals: 

44.  50 
51.00 
47.75 
44.50 

44.00 
48.  50 
46.  50 
42.50 

40.00 
48.25 
46.50 
43.75 

40.  50 
47.00 
45.00 
41.50 
50.00 
26.25 
33.40 
29.50 
28.50 
35.00 

41.00 
44.50 
43.  00 
39,50 
50.00 
23.00 

47.00 
46.50 

43.50 
44.00 

"  42.  66" 

43.00 

Cottonseed  (43%) 

42.00 
40.00 
38.00 

50.00 

Cottonseed  (41%) 

Cottonseed  (36%) 

43.00 

39.50 

39.50 

50.00 
23.00 

50.00 
23.00 

No.  1  alfalfa  meal  (medium) 

32.50 
40.55 
35.25 
35.00 

32.00 
39.50 
35.00 
34.25 

""37."30" 

33.00 
40.30 
36.00 
35.00 

27.00 

27.50 
36.30 
31.  50 
31.50 
36.00 
37.00 

""47."30" 
32.25 
32.00 

"36.66" 

34.00 

Gluten  feed 

37.00 
37.00 

28.00 

28.00 
28.00 

i  40. 00 

Dried  beet  pulp 

36.00 

41.00 

37.00 

Rolled. 
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Seeds 


Prospective  Demand  for  Seeds. 

A  better  demand  than  last  year  for  most  kinds  of  field  seeds 
is  indicated  in  reports  received  by  the  United  States  Depart- 
ment of  Agriculture  from  approximately  2,500  retail  seed  deal- 
ers throughout  the  United  States.  Short  crops  of  some  seeds, 
increasing  popularity  of  others,  and  generally  better  condi- 
tions in  agriculture  as  a  whole  than  last  year  are  among  the 
leading  reasons  given  by  dealers  for  concluding  that  their  sales 
this  year  will  exceed  those  of  last  year.  Obviously  it  was 
difficult  for  many  of  the  dealers  to  get  a  line  on  their  seed  re- 
quirements as  early  as  the  middle  of  February  because  the 
great  mass  of  farmers  do  not  make  their  wants  known  until 
sowing  time  is  at  hand.  The  largest  number  of  dealers  in 
most  sections,  as  in  the  past,  indicated  that  the  demand  for  all 
except  a  few  kinds  of  seed  would  be  about  the  same  as  last 
year  inasmuch  as  they  apparently  have  found  that  the  demand 
for  most  seeds  does  not  vary  materially  from  year  to  year. 
The  total  quantity  of  seed  that  the  dealers  reporting  in  the 
survey  expected  to  ship  in  was  found  to  be  larger  than  that  of 
last  year  for  red,  alsike,  and  sweet  clover,  alfalfa,  timothy, 
sorgo,  cowpeas,  soy  beans,  and  seed  corn  but  smaller  than  that 
of  last  year  for  millet  and  Sudan  grass.  The  percentage  com- 
parisons by  States  of  in-shipments  for  each  of  these  kinds  of 
seed  this  year  compared  with  last  year  are  shown  in  the  ac- 
companying table. 

The  figures  indicate  that  red  clover  and  seed  corn  will  be  in 
greatest  demand.  The  small  1923  crop  of  red  clover  is  the 
chief  reason  given  for  the  prospective  increased  demand.  In 
1922  local  surpluses  of  red  clover  were  produced  in  sections 
that  seldom  raise  a  surplus.  Offsetting  in  part  the  big  demand 
expected  because  of  the  short  crop  in  1923  were  mentioned 
factors  as  follows:  High  price  of  seed,  carry  over  of  old  seed, 
prejudice  against  imported  seed,  and  decreased  wheat  acreage 
in  some  sections.  It  may  be  .noted  from  the  table  that  in 
general  the  largest  increases  in  the  demand  occur  in  States 
that  normally  produce  a  surplus  of  red  clover  seed,  Illinois 
and  Indiana  heading  the  list  of  such  States. 

Seed  corn  gives  evidence  of  running  red  clover  a  close  race 
from  a  demand  standpoint  and  may  even  nose  out  the  latter 
when  more  farmers  in  the  Corn  Belt  have  tested  out  their  corn 
and  find  the  germination  too  low  for  planting.  Furthermore, 
corn  has  commanded  a  relatively  better  price  than  other  kinds 
of  grain  and  growers  will  not  be  inclined  to  take  chances  on 
planting  corn  that  is  unfit  for  seed. 

Alsike  clover  demand  is  expected  to  show  marked  improve- 
ment over  last  year's  slow  demand  largely  because  of  its  rela- 
tively low  price.     Stocks  of  old  seed  in  some  producing  dis- 


tricts and  seed  imported  from  Canada  direct  by  many  of  the 
smaller  seedsmen  will  affect  somewhat  large  seedsmen's  sales. 

Sweet  clover,  alfalfa,  and  soy  beans  vie  with  one  another 
for  supremacy  during  the  coming  season.  The  first  and  last 
named  have  been  increasing  considerably  in  popularity  during 
the  past  few  years  and  apparently  retail  dealers  do  not  think 
that  they  have  run  their  course  because  in-shipment  figures  for 
this  year  have  a  comfortable  lead  over  those  of  last  year. 
Local  shippers  of  soy  beans,  however,  in  sections  that  several 
years  ago  produced  little  or  no  surplus,  and  higher  prices  of 
sweet  clover  than  prevailed  last  year,  will  have  a  tendency  to 
check  the  demand  for  these  seeds,  according  to  the  opinions 
expressed  by  a  number  of  dealers. 

Smaller  production  of, timothy  seed  in  a  number  of  sections 
that  produced  local  surpluses  in  1922  seems  to  indicate  that 
the  demand  this  spring  will  exceed  slightly  that  of  last  spring, 
notwithstanding  the  fact  that  probably  more  timothy  seed  was 
sown  last  fall  than  usual. 

Prospective  Seed  Demand  Compared  with  Last  Year. 

[Compiled  from  retail  seed  dealers'  reports.] 


State  or  division. 


New  England  States. 

New  York 

Pennsylvania 

Maryland 

Virginia 

Tennessee 

Kentucky 

Ohio 

Indiana 

Illinois 

Iowa 

Missouri 

Michigan 

Wisconsin 

Minnesota 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Oklahoma 

Arkansas 

Texas 

New  Mexico 

Montana 

Colorado 

Idaho 

Utah 

"Washington 

Oregon 

California 


120 
100 

111!) 

125 
90 

100 
115 

105  100 
105  85 
85  100 
100  120 
65 
90 
120j  140 
105  110 


Wholesale  Prices  of  Field  Seeds,  February  23,   1924. 

For  best  grades  of  seeds  offered  by  seedmen,  with  purity  and  germination  tests  approximately  as 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel.] 


Average  test. 


Purity. 


Ger- 
mina- 
tion. 


New 
York. 


Balti- 
more. 


Rich- 
mond. 


Buf- 
falo. 


Louis- 
ville. 


Chica- 
go. 


Min- 
ne- 
apolis. 


St. 
Louis. 


Kansas 
City. 


Den- 
ver. 


Salt 
Lake 
City. 


Aver- 
age 
for 

U.S. 

Feb.  24 

1923. 


Aver- 
age 
for 

U.S. 
Teh.  25, 

1922. 


Clovers: 

Red  clover , 

Alsike  clover 

White  clover 

Sweet  clover 

Lespedeza 

Alfalfa 

Grasses: 

Timothy 

Redtop 

Kentucky  blue  gi 

Orchard  grass 

Bermuda  grass... 

Meadow  fescue... 

Bromus  inermis. . 

Rape 

Vetches: 

Hairy  vetch 

Common  vetch... 
Peas: 

Canada  field  peas 

Cowpeas 

Soy  beans 

See-i  "^ns: 

Seed^eat 

Seed  oats 

Seed  barley 

Seed  rye 


83 

86.9 
91.5 
97.8 

87.7 

98.7 
98.7 

99.3 
96.1 


21.00 
15.50 
49.00 
14.50 


20.00 

8.75 
14.00 
26.00 
18.00 
30.00 
11.00 


21.50 
15.50 
49.00 
14.50 
23.00 
21.00 

8.50 
14.00 
25.50 
17.50 


22.25 
17.50 
50.00 
15.00 
21.50 
20.50 

8.75 
15.00 
26.00 
16.50 


22.00 
15.25 
50.00 
14.50 


20.00 
13.90 
50.00 
15.00 


22.50 
16.50 
50.00 
15.00 


21.00 
15.35 
44.50 
14.25 


25.00 
17.00 
55.00 
15.00 


22.50 

8.65 
14.50 
26.00 
18.00 


21.75 

8.00 

16.00 
28.50 
18.00 


20.50 

8.60 
14.00 
25.50 
17.50 


22.00 

8.15 
13.35 
24.75 
16.75 


22.50 

8.40 
15.50 
26.00 
20.00 


23.75 
16.75 
49.00 
15.00 
19.00 
21.00 

8.50 
14.00 
26.  00 
IS.  00 
35.00 


25.00 
17.50 
50.00 
15.00 


22.00 
17.00 
50.00 
15.00 


22.00 
16.00 
45.  00 
15.00 


5.50 


10.50 
4.25 


10.75 
4.00 

5.00 
5.50 
4.0Q 


14.00 
"5.'75' 


12.00 
8.00 

5.50 
5.25 
3,75 


12.00 
"6.'56" 


11.75 
5.50 


12.00 
"'6."  75' 


11.00 
""5.'85' 

11.00 


.75 
1.30 


5.50 
1.85 


1.20 
1.85 


7.00 
5.25 
'fV  66' 
1.75 


5.00 
4.00 


4.85 
4.00 
4.25 

1.60 

.75 


12.50 
9.00 
6.50 

15.00 
7.00 

5.00 

"h'.75 


1.75 
.75 
.95 

1.40 


21.50 

8.50 
15.50 
25.00 
17.50 
30.00 
10.50 
11.00 

6.75 


20.00 

9.00 
18.50 
26.  00 
19.00 


21.00 


11.00 
11.00 
7.00 

19.00 
9.00 


5.50 
5.00 
4.70 


6.00 
5.00 
4.05 


1.80 
.95 
.95 

1.10 


22.50 
17.65 
58.65 
12.50 
20.35 
19.85 

7.25 
20.45 
26.15 
13.90 
21.15 
10.90 
11.90 

7.25 

17.85 
7.25 

5.40 
4.65 
4.35 

1.70 
.75 
1.10 
1.40 


25.45 
20.40 
40.50 
9.05 
20.85 
18.75 

7.45 
24.40 
50.40 


12.70 
6.05 

5.20 

3^75 

1.95 
.70 
1.00 
1.35 
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Prices — Continue  Downward — Fluctuations  Wide. 

The  decline  in  cotton  prices  which  began  early  in  February 
continued  throughout  the  week  February  18-23,  but  the  down- 
ward movement  was  interrupted  frequently  by  sharp  upward 
swings.  All  the  future  positions  in  the  future  markets  sold 
below  the  304;  level  at  some  time  during  the  week  and  all  of  them 
closed  below  that  level  on  the  20th.  The  average  price  of  No. 
5  or  Middling  cotton  in  10  designated  spot  markets  dropped 
1^0  per  lb.  during  the  week,  and  March  future  contracts 
at  New  York  and  New  Orleans  lost  135  and  118  points  re- 
spectively. The  decline  in  the  new  crop  future  months  on  the 
two  exchanges  was  considerably  less,  ranging  from  38  to  45 
points  at  New  York  and  from  65  to  70  points  at  New  Orleans. 

Many  of  the  bearish  factors  to  which ^  the  decline  of  the 
previous  week  was  attributed  continued  in  operation  during 
the  week  under  review,  viz,  reports  of  further  actual  and  pro- 
posed curtailment  by  both  American  and  foreign  cotton  mills, 
continued  inactivity  in  the  cotton  goods  markets,  labor  disputes 
in  Great  Britain  and  accumulations  of  goods  in  the  hands  of 
mills,  a  result  of  the  slow  movement  of  goods  into  distributing 
channels.  Yfeather  in  the  cotton  belt  was  less  favorable  for 
farm  work  and  this  was  reported  as  one  of  the  main  causes  for 
the  greater  strength  in  the  new  crop  future  months  than  in  the 
old  crop  months. 

On  February  21,  the  Department  of  Commerce  announced 
that,  according  to  preliminary  figures  37,740,454  cotton-spinning 
spindles  were  in  place  in  the  United  States  on  January  31,  1924, 
of  which  33,339,806  were  operated  at  some  time  during  the 
month,  compared  with  34,044,870  for  December  and  35,236,928 
for  January,  1923. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  desig- 
nated spot  markets  was  30.070  pei»lb.  on  February  23,  compared 
with  31.320  on  February  16,  and  29.540  on  February  24,  1923. 
March  future  contracts  on  the  New  York  Cotton  Exchange 
closed  at  29.750,  compared  with  31.100  at  the  close  of  the 
previous  week.  March  future  contracts  on  the  New  Orleans 
Cotton  Exchange  closed  at  30.120,  compared  with  31.300  on 
the  16th. 


Closing  Future  Prices  on  the  Future  Exchanges. 

February  23,  1924,  with  Comparisons. 


New  York. 

New  Orleans. 

Month. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

23. 

24, 

25, 

26, 

20, 

23, 

24, 

25, 

26, 

20, 

1924. 

1923. 

1922. 

1921. 

1920. 

1924. 

1923. 

1922. 

1921. 

1920. 

Cts. 

Cts. 

as. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

March 

29.75 

29.64 

18.  5C 

11.50 

36.52 

30.12 

29.33 

17. 12 

11.17 

37.48 

May 

30.12 

29.57 

18.20 

12.  02 

34.34 

29.  S3 

29.12 

17.13 

11.63 

34.84 

July 

29.55 

28.82 

17.56 

12.45 

32.12 

29.08 

28.  5S 

16.85 

12.01 

32.67 

October 

26.52 

25.  88 

16.85 

13.02 

29. 93 

25.  75 

25. 41 

16.15 

12.52 

30.00 

December 

26.  05 

25.44 

16. 6S 

13.28 

29.38 

25.35 

25.07 

15.97 

12.72 

29.28 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  February  18-23, 
1924,  with  Comparisons. 


Norfolk 

Augusta 

Savannah 

Montgomery . . . 
New  Orleans... 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 

Average. . 


Feb.  18-2.3, 1924. 


Mon.  Tue.  Wed.  Thu.  Fri 


Cts.  Cts 
30.25  31.00 
30.13  30.50, 
30. 10,30.  52 
30.  50  30.  63 
30.  63  31. 00 
31.75  31.75 
30. 7530. 75 
29. 65  30. 35| 
30.35i30.85 
30.50,31.00 


Cts.  Cts 
30. 00  30.  50 
29.63  30.06 
29. 45  30. 03 
29. 88130. 00 
30. 25'30.  5C 
31.50,31.00 
30.00  30.00 
29. 45  29. 
30.00  30.40 
30.10,30.55 


30. 46  30.  84130.  03  30. 29 


Feb.  19-24,  1923. 


Cts.    Cts. 

30. 13  28. 81 
29.8128.94 
29.75 


29.75 
30. 25 
31.00 

30.(10 
29.  60 
30.10 


28.50 
28. 
28-  75 

LN.  -,() 
27.95 

28.70 


Tue.  Wed.  Thu.  Fri.  Sat 


Cts.    Cts. 

29. 19  29. 50 
29. 19:29.44 
29. 25  29. 50 
29.00  29.25 
29.  00  29. 37 
29.  00  29. 25 
28.  88  29. 12 
28. 35128. 70 
29. 15J29. 50 

29.20  29.60 


29.  02  29. 32 


Cts.  Cts. 
29.  63  29. 63 
29.  69  29. 56 
29. 75  29.  63 
29.  50  29. 50 


29.  75 
29.50 
29.  50 
28.90 
29.75 
29.  85 


29.75 
29.50 
29.38 
28.90 
29.75 
29.75 


■  Hobday. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
February  22,  1924,  and  Stocks  on  February  22,  1924,  with 
Comparisons. 

[Compiled  from  commercial  reports.] 


Receipts. 

Stocks. 

Market. 

Aug.  1, 
1921- 

Feb.  24, 
1922. 

Aug.  1, 
1922- 

Feb.  23, 
1923. 

Aug.  1, 
1923- 

Feb.  22, 
1924. 

5-year 

average 
Aug.l- 
Feb.  23, 
1918-19 

to 
1922-23. 

Feb.  24, 
1922. 

Feb.  23, 
1923. 

Feb.  22, 
1924. 

5-year 

average 

Feb.  23, 

1919- 

1923. 

Norfolk 

Augusta 

Savannah 

Montgomery... 
New  Orleans.. 

Memphis 

Little  Rock.... 
Dallas 

1,000 

bales. 

253 

261 

489 

44 

792 

697 

152 

153 

2,093 

1,880 

1,000 

bales. 

240 

231 

309 

54 

1,054 

936 

164 

56 

2,550 

2,119 

1,000 

bales. 
358 
172 
316 
48 

1,010 
746 
106 
116 

3,264 

2,598 

1,000 

bales. 
232 
307 
590 
53 
947 
756 
152 
76 
1,941 
1,809 

1,000 

bales. 

133 

126 

152 
28 
284 
215 
64 
48 
276 
314 

1,000 
bales. 
97 
56 
57 
15 
164 
122 
44 
9 
203 
283 

1,000 
bales. 
85 
37 
69 
13 
181 
110 
27 
9 
243 
262 

1,000 
bales. 
101 
138 
168 
23 
349 
276 
53 
22 

Houston 

Galveston 

279 

318 

Total 

6,814 

7,713 

8,734 

6,863 

1,640 

1,050 

1,036 

1,727 

Cotton   Movement,   August    1,    1923-February   22,    1924,    and 
Stocks,  February  22,   1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight 

Northern  spinners' 
takings 

Southern  spinners' 
takings 

World's  visible  supply 
of  American  cotton. 


Aug.  1 
1913- 
Feb. 
20, 
1914. 


1,000 
bales. 
8, 834 
1, 120 
6,387 
839 
12, 135 

1,848 

2,223 

4,478 


Aug.  1, 
1919- 
Feb. 
20, 
1920. 


1,000 
halts. 
5,157 
1,436 
5,482 
1,276 
8,675 

2,881 
4,879 


Aucr.  l, 
1920- 
Feb. 
25, 
1921. 


1,000 
bales. 
4,386 
1,449 
5, 233 
1,737 
7,733 

1,158 

1,722 

4,707 


Aug.  1, 
1921- 
Feb. 
24, 
1922. 


1,000 
bales. 
4,113 
1,113 
5,648 
1,391 
7,515 

1,622 

2,551 

4,006 


Aug.  1, 
1922- ' 
Feb. 
23, 


Aug.  1, 

1923- 
Feb. 

22, 
1924. 


1.000 
ball  s. 
4,  705 

773 
6,444 

944 
9,180 

1,717 

3,283 


1,000 
bales. 
5,617 

832 
6,551 

827 


Aug.l 

Feb. 

23, 

1918-19 

to 
1922 
23. 


1,000 
bales. 
4,413 
1,230 
5, 492 
1,371 
8,164 

1,561 


cent 
this 
year 
is  of 
5-year 
aver- 
age. 


Per 
cent. 
127.3 

67.6 
119.3 

60.3 
117.6 

87.3 


Exports  of  American  Cotton. 

August  1,  1923,  to  February  22,  1924,  with  Comparisons. 

[Compiled  from  Government  and  commercial  reports.] 


Great  Britain. 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 


Other  countries. 


Aug.  1, 
1913- 

Feb.  20. 
1914. 


Bales 
2,658,129 

904,295 
2,149,938 

329, 243 

284, 634 
757 

199, 970 

135, 595 
91,813 

179, 041 


Aug.  1, 
1920- 

Feb.  25, 
1921. 


Bales. 
1, 157, 378 
403, 163 
686, 443 
346, 964 
194,119 
6,279 
189, 069 
148, 576 
88,  600 
169, 033 


Aug.  1, 
1921- 

Feb.  24, 
1922. 


Bales 
996,177 
461, 193 
S29, 729 
258,441 
630, 677 
68, 69S 
201,694 
110,173 
105,  COS 
127, 


Total 6, 933, 415  3, 389, 624  3, 789, 552  3, 610, 805  4, 223, 728  3, 773, 97S         111.  9 


Aug.  1, 
1922- 

Feb.  23, 
1923. 


Bales 
1, 132, 652 
493, 082 
652, 378 
348, 463 
360, 51S 
11,900 
1 87, 042 
140,842 
119, 524 
164,404 


Aug.  1, 
1923- 

Feb.  22, 
1924. 


4-year 

average 
Aug.  1- 
Feb.23, 
1919-20 

to 
1922-23. 


Bales 
1, 433, 024 

'  559.  <0 


UU.UuU 
143, S9« 
11X635 

94,  854 
208,983; 


Bales. 
,377,993 
444, 704 
603',  233 


21, 867 
176, 
137,742 
104,  502 
179,"'" 


Per  cent 
this  year 
is  of 
4-year 
average. 


Per  cent. 
104.0 
125.9 
136.4 
120.1 
104.7 
91.7 
81.3 
93.4 
90.8 
116.5 


1  Exports  to  Canada  are  for  the  period  August  1  to  January  31. 

Exports  for  the  week  ending  February  22,  amounted  to 
80,606,  bales,  compared  with  92,755  bales  the  previous  week, 
71,036  bales  for  the  corresponding  week  in  1923,  and  131,374 
bales  for  the  week  ending  February  20,  1914. 


March  1, 1924. 
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Spot  Quotations  for  Wo.  5  or  Middling  Upland  Cotton  at  New 
York  on  February  21,  for  Each  of  the  Past  32  Years. 


1894.'!!!! 

Cents. 

9.25 

7.88 

5.62 

1901 

1902 

1903 

1904 

Cents. 
....    9.31 
....    8.81 
....  10.05 
....  14.50 

1909 

1910. 

1911..... 

1912 

1913 

1914..... 

1915 

1916 

Cents. 
....     9.80 
....  14.50 
....  14.00 
....  10.50 
....  12.50 
.....  13.00 
....    8.55 
....  11.35 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Cents. 
....  16.20 
....  32.15 
....  26.65 

...  7.88 

....  39.00 

1897 

1898.... 
1899 

7.12 

6.25 

6.56 

1905 

1906 

1907 

1908 

....     8.00 
....  10.80 
....  11.00 
....  11.50 

....  13.20 

18.55 

29.45 

1900 

8.88 

....  30.40 

Stocks  of  American  Cotton  at  European  Ports,  February  22, 
1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


5-year 

aver- 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

age, 

At— 

20, 

22 

21 

20, 

25, 

24, 

23, 

22, 

Feb. 

1914. 

1918. 

1919. 

1920. 

1921. 

1922. 

1923. 

1924. 

23, 
1919- 
1923. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

bales. 

Mies. 

bales. 

Liverpool 

927 

301 

318 

842 

648 

594 

452 

614 

571 

Manchester 

56 

28 

68 

139 

S9 

51 

49 

91 

79 

Continent 

1,045 

148 

208 

533 

477 

609 

350 

269 

435 

Total.... 

2,028 

477 

594 

1,514 

1,214 

1,254 

851 

974 

1,085 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  February 
22,  were  reported  to  be  236,000  bales  of  approximately  750  lbs. 
gross  weight,   compared  with  292,000  bales  on  February  23, 


1923.  Stocks  of  Indian  cotton  at  Bombay,  India,  on  February 
22,  were  reported  778,000  bales,  of  approximately  400  lbs.  gross 
weight,  compared  with  742,000  bales  on  February  23,  1923. 

Premium  Staple  Cotton. 

A  poor  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  February  18-23,  1924,  were  as 

follows : 

New  Orleans:                                                                                                      Cents. 
No.  6  or  Strict  Low  Middling,  1  to  full  1  in 29a 

Memphis: 

No.  8  or  Strict  Good  Ordinary,  1  to  1  1/16  ins 26i 

No.  6  or  Strict  Low  Middling,  1 1/16  ins 30^ 

No.  5  or  Middling,  11/16  ins 31 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  February  23,  with  Comparisons. 


New  Orleans. 

Memphis. 

Feb.  23, 
1924. 

Feb.  24, 
1923. 

Feb.  25, 
1922. 

Feb.  23, 
1924. 

Feb.  24, 
1923. 

Feb.  25, 
1922. 

No.  5  short  staple.. 

Length  in  inches. 
It's 

Cents. 
30.25 

Points. 
100 
175 
275 
400 
500 
600 

Cents. 
29.75 

Points. 
100 
250 
400 
450 
550 
700 

Cents. 
17.13 

Points. 

200 

450 

650 

1,000 

Vents. 
31.00 

Points. 

Even 

150 

1200 

1300 

Cents. 
29.50 

Points. 
50 
150 
250 
350 

Cents. 
17.50 

Points. 
150 

u. 

IJ~ 

450 
950 

it 

1,150 

lA.  .......    .. 

if! 

Spot  Cotton  Quotations  for  February  23  and  Sales  During  Week  of  February  18-23,   1924. 

Price  of  No.  5  or  Middling  spot  cotton  for  February  23,  the  commercial  differences  in  the  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the 
10  markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  February 
18-23,  1924,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Whitestandards: 

No.  lor  Middling  Fair 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

.    No.  4  or  Strict  Middling 

No.  5  or  Middling 


No.  6  or  Strict  Low  Middling. . . 

No.  7  or  Low  Middling 

No.  8  or  Strict  Bood  Ordinary  2. 

No.  9  or  Good  Ordinary2 

Spotted: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Middling 

No,  5  or  Middling 

No.  6  or  Strict  Low  Middling 2 

No.  7  or  Low  Middling 2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  : 

No.  7  or  Low  Middling  - 

Light  Yellow  Stained: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling  2. 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling  2. 

No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling  2 . 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  2. 

No.  4  or  Strict  Middling  2. 

No.  5  or  Middling  2 

Sales  for  week,  bales 


OnA 

175 

125 

100 

-   50 

30. 13 

Off.* 

100 

225 

325 

450 

On. 

50 

Off. 

Even 

75 

175 

275 

On. 

13 

Off. 

25 

75 

175 

300 

400 

75 
125 
200 

113 
175 
225 

50 
100 
150 

125 
175 
325 

:,761 


Au- 
gusta. 


On. 
162 
137 
112 

75 
29.81 
Off. 
100 
200 
300 
400 
On. 
50 

Even 
100 
175 
300 

On. 
38 

Off. 

Even 
100 
200 
300 
400 

100 
150 
200 

150 
200 
250 


On. 

225 
175 
125 

29. 75 
Off. 
100 
200 
300 
400 
tn>. 
63 
Off. 

]•>.<•.!' 

100 
200 
300 
On. 
13 

Oil. 

25 
75 
175 
300 
400 

75 
150 
200 

150 

2Q0 

250 

35 

85 
150 

125 
175 
250 


Mont 
gom- 
ery. 


On. 

125 
100 
75 
50 
19.75 
Off. 
75 


On. 

200 
170 
150 
75 
31.00 
Off. 


Off. 
25 
63 
150 
275 
400 

75 

125 
200 

125 
175 
250 


Mom 

:    lliS. 


200 

175 

300 

400 

400 

550 

On. 

On. 

50 

50 

Off 

Off. 

Even 

Even 

75 

75 

175 

150 

■300 

275 

On. 

On. 

13 

25 

Even 

arm 
loo 
200 

350 

50 
100 
150 

75 

125 


cm-, 
100 

100 

175 

250 
3,100 


Little 
Rock 


On. 
175 

150 
125 

30.00 
Off. 
100 
200 

500 

On. 

.  50 

Off. 

25 

75 

175 

275 

On. 

25 

Off. 

25 

50 

150 

250 

350 

75 
125 
175 

125 
175 
225 

50 
100 
150 

125 

150 

225 

1,02-1 


Dal- 
las. 


On. 

175 

150 

125 

75 

29.60 

Off. 

100 

200 

350 

450 

On. 

50 

°% 

100 
200 
300 
On. 
25 
Off. 
25 
75 
175 
250 
325 

75 
150 
225 

100 
150 


Hous- 
ton. 


On. 

225 

175 

125 

75 

30. 10 

Off. 

100 

250 

400 

550 

On. 

25 

Off. 

25 

100 

250 

400 

On. 

25 

Off. 

50 

100 

250 

400 

550 

100 
175 
300 


50 
100 
150 

150 
200 
250 

5,744 


Gal- 
ves- 
ton. 


On. 
185 
160 
110 
75 
30.30 
Off. 

too 

250 
375 
525 
On. 

60 

25 

Off  75 

235 

395 

On. 

10 

Off. 

15 

50 

150 


90 
125 
225 

165 
200 
300 

On  10 

0#25 

150 


125 
250 

8,766 


New 
Or- 
leans. 


On. 

162 

137 

112 

75 

30. 25 

Off. 

80 

175 

325 

475 

On. 

50 

Off. 

Even 

80 

150 

275 

On. 

25 

°& 
25 

75 

150 

250 

375 

100 
175 
250 

150 
250 
350 

50 
100 
150 

150 
200 


Average. 


Feb.  23, 
1924. 


On. 
181 

148 

116 

70 

30.07 

Off. 


345 
470 
On. 

50 


On. 

21 
Off. 
"22 
71 
168 
285 
404 


140 

213 

L35 
195 

265 

30 
81 
144 

L23 

171 

259 

3  34,601 


Feb.  24,  Feb.  25,  Feb.  26,  Feb.  20,: Feb.  21,  Feb.  21, 
1923.       1922.        1921.        1920.        1919.        1918. 


On. 

91 

68 

47 

26 

29.54 

°% 

66 
115 
168 


On. 
210 
160 
103 
53 

17.50 

ofu 

174 
279 

384 


231 
319 

409 
68,  948 


On. 
333 

278 
210 
105 
11.85 
Off. 
173 
358 
495 
615 


SCO 

4.55 

565 
3  41,950 


On. 

333 
263 
200 
113 

39.64 

Off. 
255 
693 
973 

1,230 


193 
310 
470 
695 
1,005 


575 

683 
825 

45, 240 


On. 
209 
163 

120 

64 

26.56 

Off. 

213 

536 

S21 

1,031 


820 

340,051 


117 
86 
60 
30 
31.31 

103 
175 
242 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5,  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  August  1, 1923,  to  February  23,  1924,  amounted  to  3,355,914  bales,  compared  with  3,148,6S5  bales  during  the  corresponding  period  in  1922-23 
and  2,297,303  bales  in  1921-22. 
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Increase  in  Ocean  Freight  Rates  on  Pork  Products  127 
Per  cent  over  1913. 

The  proposed  increase  in  the  ocean  freight  rates  on  hams, 
bacon,  and  other  packing-house  products  from  40  to  50  cents 
per  100  pounds,  effective  March  1,  will  mean  an  increase  over 
the  1913  rates  of  more  than  127  per  cent,  according  to  a  state- 
ment issued  by  the  U.  S.  Department  of  Agriculture.  The  De- 
partment further  points  out  that  while  the  average  wholesale 
price  of  American  ham  in  Liverpool  in  1923  was  only  25.5  per 
cent  higher  than  in  1913,  the  ocean  freight  rate  in  1923  was 
63.6  per  cent  higher  than  in  1913.  The  proposed  increase  to 
become  effective  on  March  1  will  be  14  cents  per  100  pounds 
more  than  the  average  for  1923. 

In  1913,  when  the  wholesale  price  of  American  ham  in  Liver- 
pool averaged  around  16.45  cents  a  pound,  the  ocean  freight 
rate  from  New  York  to  Liverpool  was  22  cents  per  100  pounds. 
This  is  a  rate  of  .22  cents  a  pound,  or  1.337  per  cent  of  the 
Liverpool  price.  In  1923,  when  the  average  price  of  American 
hams  was  20.65  cents  a  pound,  the  ocean  freight  rate  of  36 
cents  per  100  pounds  represented  1.73  per  cent  of  the  wholesale 
price  in  Liverpool. 

The  present  freight  rate  of  40  cents  per  100  pounds  has  been 
in  effect  since  November  12,  1923,  when  the  rate  was  increased 
from  35  cents  per  100  pounds.  The  average  rate  for  1923  on 
bacon,  hams,  and  other  packing-house  products  was  36  cents 
per  100  pounds,  as  compared  with  54  cents  per  100  pounds  in 
1922  and  22  cents  in  1913. 

RATES   ON   OTHER   COMMODITIES   ALSO   INCREASE. 

While  the  new  rate  increase  does  not  affect  wheat  or  other 
grain,  a  steady  upward  trend  in  the  freight  rates  on  wheat  and 
flour  has  been  noted  since  last  September.  The  present  rate 
on  wheat  from  New  York  to  Liverpool,  which  has  been  in  effect 
since  February  4  of  this  year,  is  3  shillings  6  pence  per  quarter 
of  480  pounds,  or  at  the  rate  of  9  cents  a  bushel,  according  to 
the  prevailing  rate  of  exchange.  The  rate  in  January  of  this 
year  was  2  shillings  9  pence  per  quarter,  or  7  cents  a  bushel,  as 
compared  with  6  cents  a  bushel  in  January,  1923.  The  average 
rate  for  the  year  1923,  however,  was  only  5  cents  a  bushel,  as 
compared  with  7  cents  a  bushel  in  1922  and  6  cents  a  bushel  in 
1913. 

The  present  rate  on  flour  from  New  York  to  Liverpool  is  22 
cents  per  100  pounds,  as  compared  with  19  cents  in  December, 
1923,  and  15  cents  in  September,  1923.  The  rates  for  the  cor- 
responding months  of  1922  were  16  cents  in  September  and  19 
cents  in  December,  which  would  indicate  that  the  increases 
noted  in  both  wheat  and  flour,  in  part  at  least,  reflect  a  seasonal 
trend  rather  than  a  general  upward  trend. 

The  average  ocean  freight  rates  on  wheat,  wheat  flour,  and 
bacon,  by  months,  during  1913,  1922,  and  1923  are  shown  in 
the  accompanying  table. 

Ocean  Freight  Rates  on  Wheat,  Wheat  Flour,  and  Bacon,  by 
Months,   for  the   Calendar  Years   1913,   1922,   and   1923. 


Wheat." 

Wheat  flour. 

Bacon. 

Month. 

Cents  per  bushel. 

Cents  per  100  lbs. 

Cents  per  100  lbs. 

1913 

1922 

1923 

19132 

19222 

19233 

19132 

19224 

19234 

9 
6 
6 
6 

7 
5 

I 

4 
5 
5 
4 

9 

10 
10 
5 
5 
5 
6 
5 
4 
5 
8 
8 

6 
5 
5 
6 
5 
3 
4 
4 
5 
6 
8 
8 

20 
18 
16 
16 
16 
14 
14 
16 
15 
15 
15 
14 

19 
20 
23 
20 
19 
17 
17 
17 
15 
15 
18 
19 

17 
15 
15 
16 
17 
16 
16 
15 
15 
16 
18 
19 

22 
22 
22 
22 
22 
22 
22 
22 
22 
22 
22 
22 

60 
60 
60 
60 
60 
60 
60 
60 
60 
35 
35 
35 

April 

July 

35 

35 

C<vr.iomV|gr 

35 

35 

40 

40 

6 

7 

5 

16 

18 

16 

22 

54 

36 

International  Institute  of  Agriculture. 
1  New  York  Produce  Exchange. 
'  Northwestern  Miller. 
»  U.  S.  Shipping  Board. 


Exports  of  Canadian  Dairy  Products  During  1923. 

Exports  of  butter  from  Canada  during  1923  decreased  by 
more  thar>  8,000,000  pounds  and  of  cheese  by  almost  4,000,000 
pounds  as  compared  with  exports  during  1922,  according  to 
figures  recently  published  by  the  Dominion  Bureau  of  Statistics. 
Exports  of  powdered  milk,  however,  increased  by  1,500,000 
pounds,  and  of  condensed,  canned  or  preserved  milk  by  16,- 
000,000  pounds  over  shipments  during  1922.  The  Canadian 
exports  of  fresh  cream  and  milk  also  show  large  increases,  the 
increase  in  the  case  of  fresh  cream  amounting  to  more  than 
8,000,000  pounds  and  in  the  case  of  fresh  milk  to  almost  13,- 
000,000  pounds. 

Although  exports  of  butter  from  Canada  during  1923  were 
39%  less  than  in  1922  they  were  232%  above  the  average  for 
the  five  years  (1909-13).  The  1923  exports  of  cheese,  on  the 
other  hand,  fell  3%  below  the  1922  level  and  31%  below  the 
prewar  average.  The  exports  of  condensed  and  powdered 
milk  in  1923,  expressed  in  terms  of  their  fresh  milk  equiva- 
lents, were  59%  greater  than  those  of  1922  and  more  than 
twelve  times  the  prewar  exports.  Exports  of  fresh  cream  in 
1923  were  more  than  double  the  pre-war  exports  while  exports 
of  fresh  milk  in  1923  were  35  times  as  great  as  the  average  of 
the  four  years  1910-1913. 

The  United  States  provided  the  market  for  practically  all  of 
the  exports  of  fresh  cream  and  milk.  The  United  States  and 
the  United  Kingdom  were  the  most  important  outlets  for  the 
exports  of  butter,  the  former  having  taken  46  %  of  the  total  and 
the  latter  33%.  The  United  Kingdom  took  95%,  or  practi- 
cally all  of  the  cheese.  The  bulk  of  the  milk  powder  exports 
were  forwarded  to  Germany  and  the  United  States,  the  former 
taking  42%  of  the  total  and  the  latter  37%.  The  United 
Kingdom  provided  the  most  important  single  market  for  the 
exports  of  condensed,  canned  or  preserved  milk,  taking  31% 
of  the  total.  The  United  States  was  second  in  importance 
with  21%. 

The  following  table  gives  the  exports  of  dairj^  products  from 
Canada  during  1922  and  1923  as  compared  with  the  pre-war 
average. 

Exports  of  Canadian  Dairy  Products. 

Compiled  from  Monthly  Report  of  the  Trade  of  Canada,  March  and  December, 
1910-23. 


Product. 

Average 
1909-13. 

1922 

1923 

1,000  lbs. 

3,973 

167,260 

1,000  lbs. 
21, 505 
120, 177 
3,452 
24,813 
18, 606 
9,069 

1,000  lbs. 
13, 174 

4,575 

2  11,813 

2  623 

26,908 

EXPRESSED  IN  MILK  EQUIVALENTS. 


Product. 

Average 
1909-13. 

1922 

1923 

Butter 

1,000  lbs. 

83,433 

1,672,600 

1,000  lbs. 
451,605 
1,201,770 
27,616 
62, 032 
93,030 
9,069 

1,000  lbs. 

276,654 

1, 162, 020 

11, 438 

59,065 

623 

102, 640 
134, 54Q 

22, 016 

1,827,159 

1, 845, 122 

1, 737, 758 

1  Milk,  condensed,  canned  or  preserved. 

2  Four-year  average. 

3  Converted  to  milk  equivalents  on  basis  of  21  lbs.  of  milk  to  1  lb.  of  butter;  10  lbs. 
of  milk  to  1  lb.  of  cheese;  8  lbs.  of  milk  to  1  lb.  of  powdered  milk;  2£  lbs.  of  milk  to 
1  lb.  of  condensed  milk  and  5  lbs.  of  milk  to  1  lb.  of  cream. 


Cotton  Production  in  India. 


The  final  estimate  of  cotton  production  for  British  India  for 
1923-24  is  4,210,000  bales  of  478  pounds  net,  according  to  a 
cable  received  on  February  21  from  the  Director  of  Statistics  at 
Calcutta.  The  final  estimate  at  the  same  date  last  year  was 
4,348,000  bales.  The  cotton  area  for  this  year  is  placed  at 
22,941,000  acres  compared  with  21,119,000  acres,  the  estimate 
on  the  same  date  last  year. 
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